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I\DOCIIINE I NIPORT EXPORT INVESTMT]NT
I\DT STRIAL JOINT STOCK COMPANY 'Separate financial statemcnts

No.l62B Dien tlien Phu. Vo Thi Sau Ward, District 03, Ho Chi Minh City 'Quarter 04 2024

CONSOLIDATED BALANCE SHEET
As at 3 I December 2021

Form BOla-DN

Don vi tinh: L'ND

Item

A. CT'RRENT ASSETS

l. Cash and cash equivalents

l. Cash

2. Cash equivalents

I I. Short-term investments
l. Trading securities

2. Provision for diminution in value of trading securities

3. I Ield-to-maturity investments

lll. Current accounts receivable

l. Short-term trade receivables

2. Short-term prepayments to suppliers

.i. I ntercompany receivables

4. Construction contracts-in-progress receivables

5. Short-term loan receivables

6. Other short-term receivables

7. Provision for short-term doubtful debts

8. Shortage olassets awaiting resolution

l!'. lnventories

l. lnverltories

2. Provision fbr decline in value ofinventories

V. Other current assets
'1. Short-term prepaid expenses

2. Value added tax deductibles ,
3. Taxes and other receivables from State budget

4. Government bonds under repurchase agreement

5. Other current assets

Note As'at 3lll2l2024 r\s at 0l/01/202-lCode

100

il0
lll
tt2
120

t2l
122

't23

130

l3t
t32
r33

134

135

136

t37

r39

r40

141

149

t50
l5l
152

153

t54

t55

v.02
v.03

v.0l

v.05

v.06

v.t0

v.l3

715.278.653.757

2.06,t.356.092

2.064.356.092

694.109.027.325

380.706.607.292

t59.1t4.748.192

159.963.338.720

(5.07s.666.879)

12.235.606.605

12.235.606.605

6.269.663.135

37.907.932

6.231.755.803

507.485.713.560

4.538.701.502

1.538.704.502

470.5s8.720.604

2t9.106.034.584

72.030.290.989-

181.58g.452.26;

(2.16'1 .057 .234)

9.938.493.678

9.938.493.678

22.449.794.776

285.07s.386

22.164.719.390

:

,

I



I \DoCH I \E I I\IPORT EXPORT INVESTMEN'I
INDT STRI,\I, JOINT STOCK COMPAN}' 'Separate fi nancial statements

No.l62B Dien llien Phu. Vo Thi Sau Ward, District 03, Ho Chi Minh 04 2024

Form BOla-DN

Don vi tinh: l:ND

CONSOLIDATED BALANCE SHEET
As at 3l December 2021

Item Code Notc A,s at 3ll12/2021 As at 0l/01/202-l

B. NON-CLrRRENT ASSETS

I. Long-term receivables

l. Long-term trade receivables

2. Long-term prepayments to suppliers

3. Capital provided to dependent units

4. l,ong-term intercompany receivables

5. Long-term loan receivables

6. Other long-term receivables

7. Provision for long-term doubtful debts

II. Fixed assets

l. 1'angible fixed assets

- Cost

- A c cumu lttted de Pr e c iat ion

2. Leased fixed assets

- Cosl

- .4cc unuloted dePreciation

3. lntangible fixed asset

- Cost

- .4ccu nt ul o !ed amort ization

tl I. Investment proPerties

- C'ost

- Ac< umulaled amortization

IV. Long-term assets work in progress

l. Long-term work in Progress

2. Construction in Progress

V. Long-term investments

l. lnvestments in subsidiaries

2. Investments in associates, joint ventures

3. lnvestments in other entities

4. Provisions for long-term investments

5. Held-to-maturity investments

Vl. Other long-term assets

l. Long-term prePaid expenses

2. Delf'ered income tax assets

3. Long-term replacement tools and supplies

4. Other long-term assets

TOTAL ASSET

,+
200

210

211 V.02

212 V.03

2t3
2t4
2t5
216 V.05

219

220

221 V.08

222

,ZZJ

224 V.09

225

226

227

228

229

230

zJl
232

240 V.07

241

242

250 v.04

25t
252

253

254

255

260

261 v.lo
262

263

268

915.899.247.117

16.530.000

969.{J9.1 I 6.{63
,16.5J0.000

+0.:lo.ooo

116.314.506.111

706.755. I 05.019.00

1.049.884.238.229

(343.r29.133.210)

9.619.401.152.00

16.162.679.425

(6.543.278.273\

er.6s7.3ss.;12

9r.657.388.812

135.068.348.619

38.450.000.000

96.900.000.000

(281 .65 I .381)

2.752.473.845

708.539.737

2.043.934. | 08

46.530.000

811.294.161.192

800.058.492.100

1.069.110.571.159

(269.352.082.359)

t 1.23s.669.092

I 6. t 62.679.12s

(1.927.010.33i)

91.654.0S8.S1;

9l .654.088.8 I 2

63.700.000.000

63.700.000.000

2.744.636.459

700.702.35 I

2.043.934.108

,

c
c

)1

ui

U

\
270 I.66I.r77.901.204 I..176.925.I30.023



I N DOCI I I\E I I\IPORT EXPORT INVES'I'MEN'T

I\ DI.'STRI,{L JOINl' STOCK COMPANY
No.l62B Dien tlien Phu. Vo Thi Sau Ward' Districi 't3. Ho Chi Minh

'Separatc f; nancial statements
04 2024

l'ormB0la-DN

CONSOLIDATED BALANCE SHEET
As at 3l December 2024

Don vi tinh: VND

Item Code Note As at 3lll2l2021 As at 0l/01/202.1

C. LIABILI-IIES

l. Current Iiabilities

l. Short-term trade PaYables

2. Shorl-term prepayments from customers

3. Taxes and other payables to State budget

4. Payables to emloyees

5. Shorl-ternr accured expenses

6. Short-term intercompany payables

7. Construction contracts-in-progress payables

8. Short-term unearned revenue

9. Other short-term PaYables

10. Shorl-tcrrn borrowings and finance lease liabilities

I l. ['rovisions for short-term payables

I 2. Bonus and welfare fund

13. Price stabilisation funds

14. Government bonds under repurchase agreement

ll. Long-term liabilities

l. l-ong-term trade payables

2. Long-term prepayments fiom customers

3. l-ong-term accrued expenses

4. lntercompany payables on capital contribution

5. Long-term intercompany payables

6. Long-term unearned revenue

T.Other long-term payables

8. Long-rerm borrowings and finance lease liabilities

9. Clonvertible bonds

10. Prelbrence shares

I l. Def'erred income tax liabilities

12. Provisions for long-term payables

13. Fund for science and technology development

D. O\\'\ER'S EQUITY

l. Owner's equity

l. Contributed capital

- Ordinary shares wilh voting rights

- Pre/erence shares

2. Share premium

3. Share conr"ersion options on convertible bonds

4. Other capital

5. Treasury shares

6. Dilterences upon asset revaluation

7. Foreign exchange differences

8. Investlnent and development funds

9. Enterprise reorganisation assistance fund

I 0. Other funds

I l. Lindistributed earnings

- Lindistributed post-tax profits ofthe previous years

- t.tndistributed post-tax proft ofcurrent year

12. Capital erpenditure fund

300

310

3ll v.ll
312 V.l2
313 V. 13

314

315 v.l4
316

3t'7

318

3t9 V.l5
320 V.l6
321

322

323

324

330

331

332

333

334

335

336

337 V.l5
338 V.l6;17

339

340

341

342

343

400

410

4l v.l8
4l1a
lilb
4t2
413

414

415

416

417

418

419

420

42t

42 la
42tb
422

l0

71.929.773.6t9 265.56J.8 I 2.901

882.002.162.393

810.072.988.744

I t.902.454.080

t.028.869.820

5.708.1 12.082

151.700.181.227

5.e84.348.;e6

633.7 49.023.139

soo.ooo.ooo

7 I .429.773.649

779.1 75.rJ8.81 I

779.1 75.138.81 I

798.398.860.000

798.398.860.000

56.000.000.000

(7s.223.72..;ss)
(93.607 .922.973)

r 8.384.201 .784

916.134.192.996

650.570.3E0.092

13.941.180.781

82 1.869.820

15.049.526.330

1.074.315.000

54.347 .638.471_

39.482.678.06;

525.853.171.624

42.406.370.82;

223.157.442.077

s60.790.937.027

560.790.931.021

598.398.860.000

s98.398.860.000

56.000.000.000

(g3.607.922.97;)

102.939.538.503

0 96.517.16 1 .176)

j=
r10/-
5Hr
dp
tc0
{Nl

)N(
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I\DO('I II\E I NIPORT EXPORT INVESTMT]NT

I\DT ST RI \I, JOINT STOCK COMPANY 'separate fi nancial statements

No.l628 Dien []ien Phu. Vo Thi Sau District 03 Ho Chi Minh

CONSOLIDATED BALANCE SHEET
As at 3l December 2021

430

431

432

II. Funding sources and other funds

l. Budget sources

2. Funds that form fixed assets

04 2024

FormB0la-DN

Don vi tlnh: l'ND-

.I'OT,\I, RESOI]RCES 440 I.661.1'77.901.201 L476.925.130.023

Preparer

\'6 Thl 'l'hu Vin Trin Thanh DIng

I

0l ndm 2025

Chief Accoutant

ll
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INDOCHINE I}IPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK COMPANY 'Separate fi nancial statements

No.l628 l)ien Bien Phu. Vo Thi Sau Ward, District 03, Ho Chi Minh 04 2024

Form B03a-DN

Do'n vi tlnh: l'ND

SEPARATE CASH FLOW STATEMENT
(7'heo phtxrng phdP gidn fidP)

As at 3 I December 2021

Item Code Note
From 0I/01/202,1 to

3U1212024

From 0l/0t/2023 to
3Ut2t2023

I. Cash flows from operating activities

l. Profit before tax

2.Adjustments for
- Depreciation offixed assets and investment properties

- (Reversal of provisions)/provisions

- (Gains)/losses on exchange rate differences

flom revaluation ofaccounts derived from foreign

- (Gains)/losses on investing activities

- Interest expenses

3. Operating profit before changes in working
capital
- (lncrease)/decrease in receivables'

- (lncrease)/decrease in inventories

- Increase/(decrease) in payables (exclusive of
interest payables" corporate income tax payables)

- (lncrease)/decrease in prepaid expenses

- Interest paid

- Corporale income tax Paid

Net cash flows from operating activities

0t 18.277.360.01I

75.988.677.376

3.190.26t.026
s36.600.267

20.837.179.537

99.371.466.932

218.201.545.149

(r 8s.875.9s2.779)

(2.297.112.927')

7.103.207.002

239.330.068

(99. r08.3 r3.962)

( r 2.61 1 .700.39 1 )

(7 4.348.997 .840)

(1e6.547 .461.476)

72.707.109.994

1.22t.804.675

s39.128.799

(20. r94.954.599)

86.346.470.608
(5s.927.90 r.999)

144.903.481.438

16.475.866.372

33.ss3.2t9.231

(49s.220.177)

(41.245.716.491\

(7.614.587.967)

89.619.140.407

02

03

04

05

06

08

09

l0
lt

t2
l4
t5

20

Il. Cash flows from investing activities

I . Purchase or construction of fixed assets and other long-term assets

Proceeds tiom liquidation, sale offixed assets and other long-

term assets

3. t.oans and purchase ofdebt instruments fiom other entities

4. Collections from borrowers and proceeds from

sale of debt instruments of other entities

5. Payments fbr investments in other entities

6.Proceeds fiom sale of investments in other entities

7. Interest and dividends received

Net cash flows from investing activities

2t

22

23

(1.909.872.',787) (6.099.414.703)

|.999.999.999

(23.850.000.000)

48.6 t 0.000.000

74 r .844.;l 8

3t.402.429.814

24

25

26

27

30

(96.900.000.000)

370.895

(98.809.s01.892)

\
96

I
N
.lGl

(H

,$!

b2

l2



INDOCHINEIMPORTExPoRTINVESTMENTINDUSTRIALJOINT
STOCK COMPANY 'Separate financial statements

'C)uarter 04 2024
N(). 1628 l)ien Uicn Phu. Vo Thi Sau Ward. District 03. Ho Chi Minh City Y*-"- "

Form B03a-DN

SEPARATE CASH FLOW STATEMENT
(Theo phmtng PhdP gidn ti,iP1

As al 3 I December 2021
Do'n vi t[nh: l'ND

Code
From 0l/01/2024 to

3111212024

From 0l/01/2023 to

3u1212023

Ill. Cash flows from financial activities

l. Proceeds 1l'om issue of shares and capital

contribution

3. Proceeds tiom borrowings

4. Repayments of borrowings

5. Finance lease principal repayments

Net cash flows from financial activities

3l

JJ

34

35

40

200.000.000.000

60.733.004.149

(89.343.296.5 I 7)

t71.389.707.632

520.456.1'10.325

(647.918.381.322)

(1.t74.878.947)

( r 28.637.089.944)

Net cash flows during the Year

Cash and cash equivalents at the beginning ofthe year

E,1 lect of erchange rate fluctuations

\rd Thi Thu VAn

01 ndm 2025

rin Kim Sa

50

60

6l

( r.768.792. I 00)

4.538.704.502

260.055

(7.615.519.723)

12. t53.706.134

5 I 8.091

'o --Yu 
- 

2-J1-9!14" 4's38'704'so2

-.:\

Preparer

,y,,
Chief Accoutant

Trin Thanh Ding

\
\
llt
{u

iG
/,
U,

l3



I N DOC H I N E I M PORT EXPORT I NVESTM ENT INDI.]S'IRI AL

JOINT S]'OCK CONIPANY 'separate financial statements

No. l628 [)ien Bien Phu. Vo Thi Sau Ward, District 03' Ho Chi Minh

NOTES TO SEPARATE FINANCIAL STATEMENTS
As at 3l December 2021

I. CORPOR,{TI.]INFORMATION

l. Form ofownershiP

Indochine lmport Export lnvestment lndustrial Joint Stock Company dwas converted fiom "" ""'
L, riiL iii , i r)rrrn-\ I irnrretl according to the lgth amended Business Registration Certificate dated

04 2024

rt:l
.4rc;612016. The company

Minh City Department of
operares under Enterprise Registration Certificate No.0310103090, initially issued by he Ho Chi

Planning and Investment on2510612010 and amended for the 33rd time on 0610312024'

T he oharter capital ofthe Company under the Enterprise Registration Certificate is:

Contributed charter capital as at 3 I December 2024:

I lead oflfice: No.l 628 Dien Bien Phu, vo Thi Sau ward, District 03, Ho chi Minh city' viet Nam'

The Company's shares are currently listed on the Ha Noi Stock Exchange under the code "DDG"

2. Operating industry

Productiort. commerce, services

3. Principal activities

production of gas, distribution of gaseous fuels through mains (main); Manufacture and supply of steam. hot water' air

conditioning and ice; Collection of non-hazardous waste; Collection of hazardous waste; Treatment and disposal of non-

hazardous rvaste: Treatment and disposal of hazardous waste; Remediation activities and other waste management services;

Demolition: Site preparation; Building completion and finishing; Wholesale of food; Wholesale of other machinery and

equipment: Wholesate of solid, liquid and gaseous fuels and related products; Whotesale of metals and metal ores: Wholesale of

construction materials and other installation supplies; Manufacture ofother food products n.e.c; Manufacture oftanks' reservoirs

and containers of metal; Manufacture of steam generators, except central heating hot water boilers: Manufacture of bearings'

gears. gearing and driving elements; Manufacture ol malt liquors and malt; Manufacture of engines and turbines. except aircraft'

vehicle and cycle engines; Manufacture of electric lighting equiprnent; Manufacture of fluid power equipment; Other specialized

rvholesale n.e.cl Other manufacturing n.e.c.; Construction of other civil engineering projects; Non-specialized wholesale tradel

Machiningl treatment and coating of metals; Warehousing and storage; Trading of own or rented property and land use rights'

4. Normal operating cycle of the Company is generally within l2 months

5. Operating characteristics of the Company during the year that affect consolidated financial statements

There are no operational characteristics that have a significant impact that need to be disclosed in this consolidated financial

statement.

6. Disclosure of information comparability in the consolidated financial statements

The corresponding figures ofthe previous accounting period are comparable to the figures ofthis accounting period'

7. The number of emploYees

As at 3l December 2024, the Company has 66 emlovees.

798.398.860.000 VND

798.398.860.000 VND

\
)

\
P

.)
I

FormB09-DN/HN

t1
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II. ACCOI.-NI'ING PERIOD AND ACCOI.INTING CURRENCY

l. Accounting Period

Annual accounting period ofCompany is from 0l January to 3l December'

2. Atcounting currency

-l.he company uses the currency unit for accounting records and presented in the consolidated financial statements is vietnamese Dong

("VND" or "Dong")

III. ACCOTINTING STANDARDS AND ACCOTINTING SYSTEM

l. :\ccounting sYstem

Ihe conrpany. applies Enterprise Accounting System issued under circular No.200/2014/TT-BTC dated 22 December 2014 and Circular

No.20212014/TT-BTC dated 22 December 2014 guiding the preparation and presentation of consolidated financial statements of the

Ministry ol Finance and Circulars guiding, supplementing and amending

2. Declaration of compliance with Accounting Standards and Accounting System

The cornpany applies vietnamese Accounting Standards and supplement documents issued by the state The consolidated tinancial

statements are prepared in accordance with regulations of each standard and supplement documents as well as with current accounting

sYStem.

I\" APPLICABLE ACCOTINTING POLICIES

l. Cash and cash equivalents

a. Cash

Cash includes the total amount ofmoney available to the company at the reporting date, comprising: cash on hand' cash in bank and cash

in transit.

b. Cash equivalents

Cash equivale.ts are the investments which are collectible or mature less than 03 months from the date of the report' which can be

converted easily into a certain amount and there is no risk ofconversion into cash at the time ofthe reporting'

c. Conversion other currencY

Economic transactions in foreign currencies must be recorded in detail in the original culrency and converted to vietnamese Dong at the

actual exchange rate at the coirmercial bank where the company regularly enteis into transactions or by the mobile weighted average

exchange rate.

whenever preparing financial statements as prescribed, the company must re-evaluate the balance of foreign cunencies and monetary

gold fbllowing the rules below:

- The actual exchange rate upon re-evaluation ofcurrency items with foreign currency origin classified as assets: is the lbreign currency

bu1i,g rate quored by the commercial bank where the Company has regular transactions by the time of preparation for financial

statcmcnts. f.or fbreign currencies deposited at the bank, the actual exchange rate upon re-evaluation is the buying exchange rate of the

bank ivhere the enterprise opens its foreign currency account'

- The actual exchange rate upon re-evaluation of currency items with foreign currency origin classitled as debts payable: is the foreign

cuffency sering rate quoted by the commercial bank where the enterprise has regular transactions by the time ofpreparation for financial

statements.

2. Financial investments

.fhese 
are investments outside the company for the purpose of rationally using capital to improve the Company's operational efficiency

such as. investments in subsidiaries, joint ventures, *totiuttt' stock investments' and other financial investments '

For the preparation of financia| Statements, the financial investment must be classified as below:

t7
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- Having maturity less than l2 months or 0l normal production period are recorded as short - term;

- Having maturity more than 12 months or 0l normal production period are recorded as long - term-

a, Held-to-maturitY investments

.fhis 
account shall not record bonds and debt securities hetd for sales. Held to maturity investments conrprise term deposits (mature above

03 months), treasury bills, promissory notes, bonds, preference shares which the issuer is required to re-buy them in a certain time in the

tuture and loans held to maturity to eam interest periodically and other held to maturity investments.

Allowance for finuncial investmen ts.. doubtful debts and held to maturity investments whose nature is similar to doubtful debts to create

or reverr thc allowance for doubtful debts.The establishing or reverting ofallowance for doubtful debts shall be carried out at the tilne in

rvhich the financial statement is prepared and recorded to administrative expenses within a period

with regard to held to maturity investments, if it fails to make provisions for doubtful debts as prescribed, the Company must evaluate the

rccover),. ll it is evident that a part or all of investment is unable to recover, the accountant shall record the losses to financial expenses

within thc period. ln case it is unreliable to determine the losses, the Company is entitled not to record them to revaluation of investment'

but the recovery of investment must be reported on the financial statements.

b. Investment in subsidiaries

Subsidiaries are entities over which the Company has the power to govem the financial and operating policies so as to obtain benellts

tiorr their acrivities, generally accompanying a shareholding of more than one half of the voting rights The existence and effect of

potc.nrial \oting rights that are currently exercisable or convertible are considered when assessing whether the Company controls an entity'

lnvestmcnts in subsidiaries are initially recorded at cost, plus any costs directly attributable to the investment. Management then reviews

all tnvestments to record provisions at the end ofthe accounting period'

c. Inl'estments in associates, joint ventures

lnvestmcnts in associates are accounted for using the equity method. An associate is a company in which the investor has significant

influence, but is not a subsidiary orjoint venture ofthe investor. Significant influence is considered to exist when the investor holds more

rhan 20% of the voting power in the investee.

Under the equity method, the initial investment is recorded at cost, and then adjusted for changes in the company's share ofthe net assets

olthe associate company after the purchase. The goodwilt arising is reflected in the remaining value olthe investment and is amortized

ovcr a pcriod of l0 Years.

:
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d, Investing in other entities

Equitv investments in other entities are investments in equity instruments ofother entities but do not have control orjoint control, and do

no1 have significant influence over the investee. These investments are initially recorded at cost The Board of Directors then reviews all

investments to record provisions at the end ofthe accounting period'

e. provision for devaluation of investments in subsidiaries, associates and capital contributions in other entities

provision ibr devaluation of investments in subsidiaries, associates and capital contributions in other entities is made at the end of the

accounting period when there is a decrease in the value ofinvestments

provision fbr diminution in value ofinvestments in subsidiaries and associates is calculated based on the losses ofthe investee'

provision fbr diminution in value of investments in other entities is calculated based on market value if market value can be determined

reliably,. ll *arket value cannot be determined reliably, provision for diminution in value ol investments in other entities is calculated

similaily,to provision lor diminution in value of investments in subsidiaries and associates..

Tho difl-erence between the provision made at the end of this accounting period and the provision made at the end of the previous

accounting period is recorded as an increase or decrease in financial expenses during the accounting period. 'Ihe reversed provision does

not exceed the original book value.

3. Principles of recording receivables

Receivables are tracked in detail by receivable term, receivable entity, original currency and other factors according to the Company's

rnanagcmellt needs.

Classilication ofreceivables is carried out according to the following principles:

Trade receivables: commercial receivables arising from purchase-sale transactions between the Company and buyers such as sales,

provision of services, liquidation/assignment of assets, export sales proceeds of the consignor through the consignee:

- lnternal receivables: receivables between a superior unit and a subordinate unit without legal entity status and dependent accounting;

other receivables: receivables ofa non-commercial nature, not related to purchase and sale transactions.

classif-v receivables when preparing Financial statements according to the following principles:

Receivables uith a remaining collection period of no more than l2 months or within I business production c1'cle are classified as short-

terTn:

Receivables r.r,ith a remaining collection period of l2 months or more or over 
'l 

business production cycle are classified as long-term'

At the trme of preparing the Financial Statements in accordance with the law, the company re-evaluates the balance of receivables in

lbrergn currency (except for prepayments to sellers; if at the time of preparing the report there is solid evidence that the seller cannot

provide goods and services and the Company will have to receive back the prepayments in foreign currency, these amounts are

considered as fbreign currency monetary items) at the foreign currency buying rate of the commercial bank where the company regularly

conducts transactions at the time ofpreparing the Financial Statements.

provision for bad debts: bad debts are provisioned for bad debts when preparing the Financial slotements. The provisioning or

reversal of this provision is made at the time of priparing the Financial Statements and is recortletl in lhe business n'anagement

expet$es of the period. For bad debts that have iastedfoinany years and the Company has tried lo use oll measares lo collect the

debl but still cannot collect the debr and determines rhat the debtor is truly unable to pay, the Company may have to carry out

procedures to sell the debt to a debt buying and selling company or wrire off the bad debts on the accounting books (implemented in

accorrlance with the provisions of the Law and the Company's Charter)'

jl. Principles of inventory recognition

a. PrinciPle of recognition

lnventories are stated at cost. where the net realizable value is lower than the cost price, the net realizable value shall be used The cost of

inventories comprises purchase costs, processing costs and other directly relevant costs incurred in bringing the inventories to their

present location and condition.

:
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Assets purchased by the Company for production, use or sale are not presented as inventories on the Balance Sheet but are presented as

long-tenn assets. including:

,- Unflnished products have a production and circulation time exceeding a normal business cycle;

Materials. equrpment, and spare parts with a storage period of more than l2 months or more than a normal production or business cycle '

b.l nventory valuation method

.fhe 
value of ending inventory is determined by the weighted average method,

c. lnventory accounting method

lnventorics are accounted lor using the perpetual inventory method'

d.l\tethod ofsetting up inventory price reduction provision

At tne sng or tne aggognlng perlgq, lI tne value ol lnvenlory lS nOI lully recovere0 Oue tO oamage, oDsolescence' reouceo Selllng prlce or

increased conrpletron costs and selling costs, the Company shall establish a provision for inventory devaluation The amount of the

provision tbr rnventory devaluation established is the difference between the original cost of inventory greater than their net realizable

5.PrinciplesofrecordinganddepreciatingFixedAssets(''FixedAssets'')

x. Accounting and Depreciation Principles of Tangible Fixed Assets

Tangible ljred assets are stated at cost, less accumulated depreciation. The cost offixed assets includes all costs incurred by the company

to acquire the fixed assets up to the time the assets are ready for use. Expenses incurred after initial recognition are only recorded as an

increase in thc cost of fixed assets ii it is certarn that these costs will increase future economic benefits from the use of the assets'

Erpenses incurred that do not satisfy the above conditions are recorded as production and business expenses in the period'

(
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Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives The estimated useful lives of the

various assets are as follows:
56 ndm khdu hao ttoc rinh

when fixed assets are sold or disposed of, their cost and accumulated depreciation are written offand any gain or loss resulting from their

rlisposal is included in other income or other expenses for the period'

b. Accounting and Depreciation Principles for Intangible Fixed Assets

lntangible flxetl assets are stated at cost less accumulated depreciation. The cost ofintangible fixed assets is the total cost incurred by the

Company to acquire the intangible fixed assets up to the date the asset is ready for use Expenses related to intangible fixed assets

incurred after initial recognition are recognized as production and business expenses in the period unless these expenses are associated

with a specitic intangible fixed asset and increase the economic benefits from these assets'

when intangible flxed assets are sold or disposed of, their cost and accumulated depreciation are eliminated from the accounts and any

gainorloss"resultingfromtheirdisposalisrecognizedasincomeorexpenseintheperiod.

The Company's intangible fixed assets include:

Software program

costs relatrng to computer software programs that are not an integral part of the related hardware are capitalized rhe cost of computer

sotiware is the total cost incurred by the company up to the date the software is put into use. Computer software is amortized on a

straighrline basis over 05 Years.

c. Accounting principles for financial leased fixed assets

A lease is classified as a finance lease when substantially al! the risks and rewards ofownership ofthe asset are transferred to the lessee'

All other leases are ctassified as operating leases'

Irinance lease assets are recognised as assets and finance lease liabilities in the balance sheet at the lower ofthe fair value ofthe leased

asset and the present value oithe minimum lease payments at the inception of the lease.

Lease payments for finance leases are divided into finance charges and principal repayments Finance charges are calculated in each

u..ouiti,rg period over the lease term at a fixed interest rate on the remaining balance.

Finanoe leased assets are depreciated using the straight-line method over their estimated useful lives, which are the same as those of the

Cornpany's owned assets, or over the lease term' whichever is shorter' as follows:

- Houses, buildings

- Machinery and equiPment

- Office equiPment

- Machinery and equiPment

6. Cost of unfinished construction

05-30
03 - 15

0l-06

Estimated years of dePrec iat io n

l0

:

7

.t

lt

I
il

r

construction in progress refrects costs directry related (including related interest expens€s in accordance with the Company's accounting

policies) to assets under construction, machin!ry and equipment-being installed for production, leasing and nranagement purposes as well

as oosts related to repairs offixed assets in progress. These assets areiecorded at original cost and are not depreciated'

2l
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7. Principles of recording deferred corporate income tax

Def'ened income tax assets and liabilities are measured at the tax rates that are expected to apply to the year when the asset is realized or

the liability settled, based on tax rates that have been enacted at the balance sheet date'

8. Principles of recognition and allocation of prepaid expenses

prepaid expenses include actual expenses that have been incuned but are related to the results of production and business activities of

many accounting periods. These prepaid expenses are recorded at original cost and are allocated using the straight-line method based on

the estrntated uselul life.

Classifl prepaid expenses when preparing Financial Statements according to the following principles:

- Short-term prepaid expenses reflect prepaid amounts for the provision ofservices or tools and supplies that do not meet the conditions

fbr asset recog.ition wiihin a period oi no rnor. than I 2 months or one business production cycle from the date of prepayment:

G276long{erm prepaid expenses reflect the amount paid in advance to provide services with a term of more than l2 months or more

than one business production cycle from the date ofprepayment'

9. Principles of recording payables and accrued expenses

t-iabiliries and accruals are recognized for amounts to be paid in the future for goods and services received. Accruals are recognized i
based on reasonable estimates ofthe amounts to be paid )
'lhe classification ofpayables is carried out according to the following principles: 1l

I'a1,ablcs to sellers: commercial payables arising from transactions of purchasing goods, services, assets and payables upon import 
H

through consignees; i
- payable expenses reflect the amounts payable for goods and services received from sellers during the accounting period but not actuallv 't\

paid due to lack of invoices or insufficient accounting records and documents, recorded in the production and business costs of the 
"l

accounting Period:

other pal,ables: payables that are not commercial in nature and are not related to the purchase, sale, or provision ofgoods or services'

classily payables when preparing Financial statements according to the following principles:

- payables with a remaining payment period of no more than I 2 months or within I business production cycle are classified as short-term;

payables $,ith a remaining payment period of l2 months or more or over I business production cycle are classified as long{erm'

l0.Principlesofloanrecognitionandcapitalizationofborrowingcosts

Borrowirgs and financial leasing debts include loans and financial leasing debts from banks, financial companies and other entities'

Classit_r loans and financial lease liabilities when preparing Financial Statements according to the following principles:

- Loans and linance lease liabilities with a remaining repayment period of not more than l2 months are classified as shortterm:

Loans and finance lease liabilities with a remaining payment term of more than l2 months are classified as long{erm'

Bonowing costs drrectly related to borrowing are recorded in financial expenses in the period, except fbr bonowing costs directly related

to the construction or production of a qualifying asset, which are included in the cost of that asset (capitalized) when meeting all the

conditions specified in the Accounting Standard "Borrowing costs"'

I l. Principles of recording ordinary bonds

Bonds are tl,pically recognized and tracked as corporate loans from the time the proceeds from the issuance are actually received until the

bondholders are fullY Paid

22



INDOCIII\E INIPORT EXPORT INVESTMENT INDI.ISTRIAL JOINT

STOCK CO\'IPA:\,IY Separate financial statements

No. 1628 Dien Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh City 'Quarter 04 2024

When preparing the Financial Statements, on the Balance Sheet in the liabilities section, the issued bond index is rellected on a net basis

ldetermined b1 the bond value at par value minus (-) Bond discount plus (+) Bond premium)'

.fhe 
cost of issuing bonds is gradually allocated in accordance with the bond term using the strarght-line method or the ell-ective interest

ratc method and recorded in financial expenses or capitalized. At the time of initial recognition, the cost of issuing bonds is recorded as a

rcduction in the face value of the bonds. periodicatly, ttre accountant allocates the cost of issuing bonds by recording an increase in the

t-ace value ofthe bonds and records it in financial.*p.nr., or capitalized in accordance with the recognition ofthe interest payable on the

bonds.

12.'Equit-v recognition principle

a.Principlesofrecordingowner'scapitalcontributionandcapitalsurp|us

owner,s capital rs recorded according to the actual capital contributed by the owner and is tracked in detail for each organization and

individual contributing capital

Forjoint slock companies, shareholders'equity is recorded at the actual price ofshares issued' but is reflected in two separate indicators:

- Orvner's equity is recorded at the par value ofthe shares;,

- Share premium is recorded as the difference greater or less between the actual issue price ofshares and the par value'

ln addition, capital surplus is also recorded as the larger or smaller difference between the actual issue price and the par value of shares

when reissuing treasury shares.

b. Principles of recording undistributed profits

Undistributed eamings reflect the Company's business results after corporate income tax at the reporting date'

proflt alier corporate income tax is distributed to shareholders after setting aside funds in accordance with the Company's Charter and

legalregulationsandapprovedbytheGeneralMeetingofShareholders.

The parent company shall distribute profits to owners not exceeding the undistributed profit after tax on the Consolidated Financial

Statements after excluding the impact of profits recorded from bargain purchases. [n case the undistributed profit atler tax on the

consolidated Financial Statements is higher than tho undistributed profit after tax on the separate Financial Statements of the parent

oompan). and if the amount of profit decided to be distributed exceeds the undistributed profit after tax on the separate Financial

Statements. rhe parent company shall only make distribution after transfening profits from the subsidiaries to the parent company

when distributing profits, it is necessary to consider non-cash items in undistributed profits after tax that may affect the company's cash

flow and ability to pay dividends and profits'

,\
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13. Revenue and income recognition principles

a. Revenue from sales ofgoods and finished products

Revenue fro,r the sale ofgoods and finished products is recognized when all ofthe following conditions are simultaneously satisfied:

- The Company has transfened to the buyer the significant risks and rewards ofownership ofthe products or goods;

- The Conrpany.no longer holds the right to manage the goods as the owner ofthe goods or the right to control the goods,

- Revenue is measured with relative certainty;

- fhe Company has obtained or will obtain economic benefits associated with the sale transaction;

- Identili'the costs associated with a sales transaction'

b, Service revenue

Revenue tiom rendering ofservices is recognised when the outcome ofthe transaction can be measured reliably Where the provision of

services involves several periods, revenue is recognised in the period based on the results ofthe work completed at the date ofthe Balance

Sheet of that period. The outcome of a service provision transaction is recognised when the following conditions are met::

- Revenue is nleasured with relative certainty,

- It is possible to obtain economic benefits from the transaction ofproviding that service;

-DetemlinetheportionofworkcompletedonthedateoftheBalanceSheet;

- Identify the costs incurred for the transaction and the costs to complete the transaction to provide that service'

c. Rental income

the incomc statement on a straight-line basis over the lease term

d. Interest income

lnterest is recognized on the basis oftime and actual interest rate each period when both conditions are satistied:

- lt is probable that the economic benefits associated with the transaction will flow to the entity;

- Revenue is determined with relative certainty'

e. lncome from dividends and profits distributed

Dividend and profit income is recognized when the company establishes the right to receive dividends and profits tiom investment units'

14. Principles for recording revenue deductions

The revenue reduction adjustment is made as follows:

Adjust to reduce revenue of the arising period if revenue deductions arise in the same period of consumption of products' goods and

services:

- Adjust revenue reduction as follows ifrevenue deductions arise after the period ofconsumption ofproducts, goods and services:

+ Adtust revenue reduction on the Financial statement ofthe reporting period ifrevenue deductions arise befbre the issuance ofthe

L inancial Statement;

+ Adiust revenue reduction on the Financial Statement ofthe period after the reponing period ifrevenue deductions arise after the

date of issuance of the Financial Statement'

'frade discounts payable are discounts given by a company to customers who purchase goods in large quantrties'

Sales discount is a deduction for the buyer due to poor quality, degraded products or goods that do not meet the specifications specified in

the economic contract.

Relumed goods reflect the value of products and goods retumed by customers due to reasons such as breach of commitment' breach of

economic contract, poor quality, loss ofquality, incorrect type or specification'

I 5. Principles of recording cost of goods sold

I
i

3
I
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Cost of goods sold includes the cost of products, goods, services, investment real estate; production cost ot construction products sold

cluring the period and expenses related to investment real estate business activities, etc., recorded according to the principle ofmatching

rvith revenue and the principle ofprudence.

'[.he value of inventory loss or damage is recorded in the cost ofgoods sold after deducting compensation (ifany).

Iror direct material costs consumed in excess of normal levels, labor costs, and fixed general manufacturing costs not all0cated to the

value olproducts in stock are included in the cost ofgoods sold after deducting compensation (ifany), even when the products and goods

have not been determined to be consumed.

16. Principles of financial expense recognition

Iiinancial expenses reflect financial operating expenses incurred during the accounting period, mainly including expenses or losses related

to flna.cial investment activities, interest expenses, bond interest, borrowing and bond issuance costs, expenses payable under inveslment

cooperation contracts, financial investment provisions, losses incurred when selling foreign currencies' exchange rate losses and other

tinancial expenses.

17. Principles of recording selling expenses and business management expenses

Selling costs reflect actual costs incurred in the process ofselling products, goods, and providing services'

Business management costs reflect the general expenses of the company including expenses for salaries, social insurance' health

insurance, unemployment insurance, union fees of management staff; costs of offioe materials, Iabor tools, depreciation of fixed assets

used fbr contpany management; land rent, business license tax; provision for bad debts; outsourced services; other cash expenses, etc )
:

lg. principles for recording current corporate income tax expenses and deferred corporate income tax expenses' 
i

Current corporate income tax expense is determined on the basis oftaxable income and corporate income tax rate in the current year' )

Del'enecl corporate income tax expense is the amount of corporate income tax payable in the future arising in the luture from:

- Record defbrred income tax payable during the year:

- Reversal of deferred tax assets recognized fiom prior years'

19. Related parties

parties are considered to be related if one party has the ability to control the other party or exercise significant int'luence over the other

part1, in making linancial and operating decisions. Parties are also considered to be related if they are sub-iect to common control or

oommon significant influence.

In considering the relationship ofrelated parties, attention is paid to the substance ofthe relationship rather than to the legal form'

20. Financial Instruments

pursuanr to Circular No. 7512015/TT-BTC dated May lg, 2015 of the Ministry of Finance, before the Accounting Standards on Financial

lnstruments and guiding documents are issued, the Board ofDirectors ofthe company decided not to present and explain about financial

insrruments aocording to Circular No. 210/2009/TT-BTC in the Company's financial statements'

21. DePartmental RePort

A segment is a distinguishable component of the Company that is engaged either in providing related goods or services (business

segmcnt), or in providing goods or services within a particular economic Lnvironment (geographical segment) Such a segment is subject

to risks and reu,ards that are different from those of other segments. The Company's primary segment reporting is based on either

business segments or geographical segments'
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Separate fi nancial statements

No.l628 Dien Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh City As at 3l December 2024

V. NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

I. C,ISH AND CASH EQUIVALENTS

Cash on hand

Cash at banks

C0ng

2. TRADERECEIVABLES

a. Short-term

Heineken Vietnam Brewery Limited Company

Ocean Energy Development Investment Joint Stock Company

Tan Viet Service Co., Ltd

Suc Song Viet Impo( Export Trading Company Limited

Others

b. Long-term

c. Receivables from related parties
(Details of this section are presented at Note VIll.l.c).

3. PREPAYMENTSTOSUPPLIERS

u. Short-term

Dai Nam Trading Constructions And Mechanics Company Limited

Hong Phat Trading - Manufacturing And Construction Co., Ltd

Phuc Dat Construction & Mechanical Manufacturing Co., Ltd.

Vina Green Investment And Development Joint Stock Company

Others

b. Long-term

As at 3l/12/2024

Curcency: WD

As at 01/01/2024

1.443.055.879

621.300.213

3.887.246.s58

651.457.944

4.s38.704.502

As at 3l/12/2024 As at 01/01/2024

380.706.607.292

22.430.360.820

55.t78.448.412

86.325.503.1s4

6s.393.122.380

15t.379.172.s26

As at 31/12/2024

2 19.106.034.s84

25.276.008.671

35.371.826.864

67 .821.634.148

8.719.959.796

8t.910.605.105

As at 0l/01/2024
I s9. r 14.748.192

48.704.300.072

15.910.273.930

7.208.263.619

s2.530.746.668

34.161 .163.903

72.030.290.989

11.579.2',73.137

30.30 r . 104.339

26.8 r 2.3 10.55 I

3.337.602.962

\
')

I
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT STOCK

COMPANY Separate financial statements

No. 1628 Dien Bien phu, vo Thi Sau Ward, District 03, Ho Chi Minh City Quarter 04 2024

5. OTHERRECEIVABLES

u. Short-term

Deposit, deposit_:- I ran Arr?, .\r.l

t Trdn (\ru Long
+ l'anT Tudn An
+ T'rdn Kim Cuo'ng

' C6ng ty TNHH N6ng Ngu Co

Depol

' COng tY C6 Phdn Ddu tu vd

Phat bien Xanh L'ina

+ Other accounts

- Other receivables
- Nguydn Thi Kin Anh

' NguYdn Vdn Hq'P

- Other accounls

- Advance

b. Long-term

Deposit, deposit

6. INVENTORY

- Raw materials and materials

- Finished Products
- Coods

Total

7.

Originol prirc Prnurnttu Original price

I 81.589.452.26s

146.249.117.980

53.471.562.661

t 1.381.180.000
1.701.800.000
t.960.000.000

30.865.200.000

39.535.500.000

1.327.575.316

35.340.334.285
22.504.000.000

t2 836.331.285

46.530.000

46.530.000

As at 3l/12/2024 As at 0li0l/2021
Preyentive

I s9.963.338.720

81.164.171.564

( l ) 38.176.642.s64

(l) t4.384.480.000
( l ) 1.704.800.000
(l)
(2\ 23.51s.200.000

(3) 83.019.000

62.737.167.155
(4) 1.204.000.000
(5) 15.81 5.000.011

I 2.718. 167. 141

16.062.000.001

46.s30.000

46.530.000

C0ng r 8l.635.982.265

Ghi chrt: 
'h^ ^^^ n4 nhan (thrrAc h6n c6 ti6n ouan) md cons ng srin itti ding lim tii san

(l ) Day ld khoan k! qu! cho c6c c6 nh6n (thuoc bcn c6 li€n quan) md.c6ng ty mugn tii san ld b6t tlo

dam bao khoan vay ngan t anf tt .o Nghi quv6, HOi D6ng Qudn Tri s6 0201/202341Q-DDG ngiy 05/01/2023 (xem thuyct minh

v.l5).

(2) Da,v li khoan ky'. qu! cho C6ng ty TNHH N6ng Ngu Co Depot d6 thyc hiQn c6c hqp d6ng thi c6ng xdy dgng lip tl6t cua

C6ng ty.

(3) This is the remaining amount receivable from the divestment of Blue Globe Co., Ltd' according to the Capital contribution

Transfer Contract dated December 25,2023 and the attached Contract Appendix between the Company and Ms' Nguyen Thi

Kirn Anh.

(4) This is the remaining amount receivable from the divestment of CL Joint Stock Company according to Share Transfer

contractNo.0licNCP dated June 29,2024 and 02lcNCP dated September26,2024'

I(
i
:i
)

\

As at 3l/12/2024 As at 0l /0 1 /2021

Original price Preventive Original price

4.797.079.681

1.801.540.954

3.339.873.043

Preventive

566.217.162

6.924.277.328
4.7 45 .112.1 l5

12.235.606.605 9.938.493.678 -

LONG-TERNI TINPROGRESSIVE ASSETS

a. Long-term costs ofunfinished production and business

b. Construction unfinished

- Basic construction of Long An waste treatment plant

As at 3l/12/2021 As at 0l/01/2024

91.6s4.088.812

e r .6s4.088.8 l2
91.657.388.812

9r .657.388.812

C0ng
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I\DO(]tIINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK COMPANY Separate fi nancial statements

No.l628 Dien Bien Phu, Vo Thi Sau Wara, Oirtti.t O:,

It, INCREASE. DE(]RE,\SE IN TANGIBLE FIXED ASSETS

04 2024

Buildings and

structures
Machinery and

equipment

l.0l 4.848.951.098

21.432.g0g.01;

21.432.909.017

993.416.042.081

Office equipments Total
Items

l. Cost

l. Opening balance

2. Increase

Purchases

3. Decrease

Disposal

4. Closing balance

ll. Accumulated dePreciation

l. Opening balance

2. Increase

- Depreciation for the period

3. Decrease

Disposal

,1. Closing balance

lll. Net book value

l. Opening balance

2. Closing balance

Notes:

54.153.559.418

1.906.572.787

1.906.572.787

56.060.132.20;

408.063.943

408.063.943

r.069.410.s74.459

1.906.572.787

1906.572.787

21.432.909.017

21.432.909.017

1.049.884.238.229

15.004.322.746

4.151.657.739

4.157.6s7.739

19.r 61.980.48;

2s3.939.69s.670

7{t.214.151.697

70.214.751.697

595.358.585

595.3 5 8.5 85

323.559.088.782

,108.063.943

408.063.943

269.352.082.359

74.372.409.436

74.372.409.436

595.358.585

595.358.585

343.129.133.210

39.149.236.672

36.898. I 5l .720

760.909.255.428

669.856.953.299

800.058.492.100

706.755.105.019

As at Decemb er 31, 2024, tangible fixed assets with a remaining value of VND 502,602,525'224 (As at December 31 ' 2023'

VND 526.901,702,108) have been mortgaged at the Bank to secure the the Company's loan (See note V.l8)'

The original cost of the Company's fully depreciated but still in use tangible fixed assets as of December 31,2024 is

31,856,454,380 VND (As of December 31, 2023,it is 30,696,1 13,570 VND)'

s. TANG, GIAM rAr sAn co DINH THUt TAI cHiNH

Items

l. Cost

l. Opening balance

2. Increase

3. Decrease

4. Closing balance

I l. Accumulated dePreciation

l. Opening balance

2. lncrease

Depreciation for the Year

3. Decrease

4. Closing balance

tII. Net book value

l. Opening balance

2. Closing balance

Machinery and

equipment

16.162.679.425

16.162.67g.42-,5

16.162.679.425

16.t62.61g.42-5

Total ,,

,l

0

\
,
\

4.927.010.333

1.616.267.940

1.616.267.940

6.543.278.273

4.927.0r 0.333

1.616.267.940

t.616.267 .940

6.s43.278.273

l 1.235.669.092

9.6r 9.401.152

I 1.235.669.092

9.619.401.152

3l



I \ I)O(' H I N E I \I POR'I' EXPORT t NVES'TM ENl' I N DUSTRIAL JOINT

STOCK ('O\TPA\I' Separate financial statements

No.1628 Dien Bien ['hu. Vo Thi Sau District

IO. PRI'PAID COSTS

o. Shorl term
- Tools. instruments used

- Fire and cxplosion insurance. property risk insurance

- Other costs

b. Long lerm
- Tools, instruments used

- Fire and explosion insurance, property risk insurance

- Other costs

C0ng

II. PA}ABLETOSELLER

Ho Chi Minh C 04 2021

As at 3l/12/2021 As at 01,/01/2024

37.907.932

6.515.493

31.392.439

708.539.737
24.450.71I

350. I 39.766

333.949.260

28s.075.386

7.983.777
179.035.230
98.056.379

700.702.351

61.104.807

525.918.430

I 13.679. I l4

146.417.669 985.717.137

Asat3lil2/2021 As at 01i01i2021

Value Number ofdebtors l"alue Number of debtors

a, Short term
- Quang [.oc lmport ExPort

Transportation Forwarding

- Joint Stock ComPanY - Binh

Duong Water and Environment

Corporation
- CL Joint Stock ComPanY

- Heineken Vietnam Brewery

Lirnited Company

- Other suppliers

b. Long term

O6ng

1 1.902.454.080

1.404.400.000

2.776.991.810

662.276.486
2.648.329.270

4.410.456.514

(*)

(*)

(*)

(*)

(*)

(*)

(*)
(*)

(*)

r 3.94 t. I 80.78 t
L404.400.000

7t'7.893.200

6.842.303.61s

4.976.583.966

I 1.902.454.080 13.94t.18L

c, Payable to related Parties
(Details of this item are presented in the Notes VIIl.l.c).

Note::

x) As ol Decentber 31.2024 and January 1,2024'

Thsrefbrc. the amount ofdebt that can be paid cannot

I2. BTI\'ER PA} IN ADVANCE

a. Shorl lerm
- Bao Toan Gas Technology One Member Limited Liability Company

- TrAn Thi H6ng

- Other custonters

b.Long term

l-otal

the Company has overdue debt due to lack of flnancial arrangements'

be accurately determined.

As at 3t/12/2021 As at 0l/01/2021

1.028.869.820

1.000.000.000

28.869.820

821.869.820

373.000.000

420.000.000

28.869.820

,
i/
i

\

1.028.869.820 82 1.86!.820

32



l)iDoCI,IINUIMP()RTExPoRTINVESTMENTINDI.']STRIALJoINT
STOCK CO\'IPANY Separate financial statements

'Ouarter 04 2024
No.l628DicnBienPhu,VoThiSauWard,District03'HoChiMinhCity

I3.'I'A\I]SANDO'I-HERPAYABLESANDRECEIVABLESTOTHESTATE

a. Must be paid

Value Added'Iax

Corporate lncome Tax

Personal income tax

Other Taxes

b.Receivable

As at 0l/01/2024
Amount payable

the period"

34.790.s51.1 44

29.582.058.122

96.149.78;

5.112.343.235

t s.049.526.330

736.322.696

13.2'73.925.724

895.202.933

144.074.977

AmUunl ucluutly
paid 4s at December 3l' 202

s.708.1 12.082

686.322.696

662.225.333

461 .3 13.058

3.898.250.995

44. I 3 1.965.392

29.632.058.122

12.611.700.391

530.039.662

1.358.167.21'7

-l-he 
cornpany,s tax settlement is subject to examination by the tax authorities' Since the application of tax laws and regulations

to various types oftransactions is susceptible to varying interpretations, the tax amounts presented in the Financial Statements

ma1, be subject to change at the discretion ofthe tax authorities'

I1. EXPT]NSI]S PAYABLE

a. Shorl term
- lnterest expense' late payment interest

- Advance bond interest expense

- Other costs

b. Long term

As at 3l/12/2021 As at 01101i2021

1 5 1.700.1 8t.227

82.202.960.057

69.497 .221.170

54.347.638.47 I
28.578.857.335

25 .',l 68.'781 .136

15.

--54J.t?.638-t?1_--EUq0.uE2L --.:--Total

OTHER PAYABLES

a. Short lerm

- Must pay social insurance, health insurance, unemployment insurance

- Other payable

4- Late pq)ment of social
+ Orher objects (l)

b. Long term

- Receive deposit. dePosit

- Must return borrowed moneY (2)

As at 3l/12/2021 As at 01i01i2024

5.984.348.396

3.834.1 33.739

2.150.214.657

2.t50.2I1.657

s00.000.000

500.000.000

39.482.678.066

2.616.569.067

36.866.1 08.999

1.901 .108.999

31.965.000.000

42.406.370.827

1.500.000.000

40.906.370.827

C

/

t
{l

I
i

ffit, *. balance as of December 31, 2o24is the amount payable to individuals related to the transaction of selling off mortgaged

assets securing loans at Mirae Asset Finance Company iVltnu,n) (hereinafter referred to as MAFC)' Due to the decrease in the

mortgaged assets exceeding the regulations of MAFC, MAFC has sold off the mortgaged assets to recover the debt belbre

maturitl,. The total payable amount is made according to the Minutes of Agreement between the parties on the retum of the bank

loan collateral signed on May 18,2023'

(l)ltllslsaloanlromlnolvldualsaccordlngtospeclllcloancontracts'lheloanterTnlsUzyearslromtnedateolslgnlngthe
contract. The loan interest rate is 0ydyear. The purpose ofthe loan is to support the financial capacity ofthe Company' The loan

is unsecured.
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INDoCHINEIMPORTExPoRTINVESTMENTINDTISTRIALJOINT
STOCK COMPANY 'separate financial statements

'Ouarter 04 2024
No.l62B Dien Bien Phu, vo Thi sau ward, District 03, Ho chiMinh city x--"-' -

llowNER',S EQUITY

o. Equitl' Fluctustion Reconciliation Table

Balance as of date 0110112023

- Profit in kj,

Balance as of date 3111212023

Balance as of date 0110112024

- Capital increase in ki'(*)
- Profit in kj,

Balance as of date 3111212024

Owner's Equity
Surplus

share caoital

s6.000.000.000598.398.860.000

598.398.860.000 s6.000.000.000

s98.398.860.000

200.000.000.000

56.000.000.000

Undistributed
nrofit after tax

r 02.939.538.503

(196.547 .461 .475)

(03.607.922.973)

(93.601.e22.913)

Add

757.338.398.503

(1e6.547 .461.476\

s60.790.937.021

- 18.384.201.784

560.790.937.027

200.000.000.000

t 8.384.201.784

798.398.860.000 56.000.000.000 (75.223.72 l. I 89) 779.175.138.81 I

Note:

(*) Pursuant to Resolution of the 2023 Annual General Meeting of

28. 2023 and related Resolutions of the Board of Directors, the

200,000,000,000.

b. Owner's equitY detoils

State capital

Capital contributions of other entities

Add

c. capital transactions with owners and distribution of dividends and profits

- Owner's equitY

- Beginning capital contribution

+ Capital increase during the period

+Capital increase during the period

+Ending capital

- Dividends distibuted

d. Share

- Number of shares registered for issuance

- Number of shares sold to the public

t Common stock

- Number ofshares bought back

- Number of shares outstanding
t ('ommon .Etock

* Outstanding share price: 10,000 VND/share

19.OFF BALANCE SHEET ITEMS

Foreign currencies
- US Dollar (USD)

Shareholders No. 02 I 2023 IDDG,NQ-DH DC D dated J une

Company has completed the capital increase of VND

As at 3l,r l2/2021 ts 61 Ql tQli2021

598.398.860.000798.398.860.000

798.398.860.000

From 0l 01 2021 to

3l l2 2021

598.398.860.000

From 0l 0l 2023 to

31.'12'2023

598.398.860.000

200.000.000.000

798.398.860.000

598.398.860.000

598.398.860.000

As at 0l,t0l,'2021,4s at 3l/ 12i2021
79.839.886
79.839.886
79 839.886

79.839.886
79.839.886

59.839.886

59.839.886

59.839.886

59.839.886

59.839.886

As at 3l/1212021 As at 01t01i2021

87,90 5 r 0,31

4l



INDoCHINEIMPORTExPoRTINVESTMENTINDUSTRIALJOINT
STOCK COMPANY 'Separate financial statements

'Ouarte r 04 2024
No.162B Dien Bien Phu, vo Thi sau ward, District 03, Ho Chi Minh city Y"-"-' -

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE SEPARATE INTERIM-YEAR RESULTS

REP.RT 
Cttrrencv: vND

I. REVENUES FITOM SALES AND SERVICES RENDERED

a. Revenue

Revenue from sales

Revenue from services rendered

Ottarter 04/2024 
- Quarter 04/2023-"-- '-

198,600,256,296 95,830,891,279

156.724,325,222

41,875,931,074

38,663,841

38,663,841

36,233,211,925

59,591,679,3s4

2,499,933,309
2,499,933,309

Revenue from services rendered

Commercial discounts

Net revenue from sales and service provision

c. Revenue for related Parties
(Details of this item are presented in Note VIII' 1 'b)'

COST OF GOODS SOLD

Cost ofgoods sold

Cost of services rendered

Total

FINANCIAL INCOME

Interest income fiom dePosits

- Subsidiary transfer interest

- Realized exchange rate difference profit

- Other financial revenue

Total

FINANCIAL COSTS

Loan and bond interest expenses

Realized exchange rate difference losses

Unrealized exchange rate difference losses

Provision/(reversal of provision) for fi nancial investments

Other financial costs

Total

198.561,592,455 93.330,957,970

Quarter 04/2024 

- 
Quarrer 04/2023

115.333,929,282 35,532,575,897

45.498,172,999 41,501,762,472

160,832,102,281

Qtorrer 04/2024 Quarter 04/2023

370,895 1,320,926

648,580,500

8,000,000,000

28.611,'7_35

648,951,395 8.029,932,661
I

I
Qtrurter 04/2024 Quarter 04/2023

24,697,691,r34 22,18s,934,314

s36,600,267

34,397,399 (54,224,121-)

2s,268,694Jqq_ 22,13\,710,193

11,034,338,369



INDOCHINEIMPoRTExPoRTINVESTMENTINDUSTRIALJOINT
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'Ouarter 04 2024
No. 1628 Dien Bien Phu, vo Thi sau ward, District 03, Ho Chi Minh city Y --' '-' "

5. SALES COSTS AND BUSINESS ADMINISTRATION COSTS
Ouarter 04/2024 Quarter 04/2023

a. Selling expenses incurred during the period

b. Business management expenses incurred during the period

Management stalf costs

Cost of office suPPlies

Fixed asset dePreciation costs

Taxes, fees and charges

Provision for bad debts

Cost of services purchased from outside

Erpenses in other currencies

6. OTTIER INCOME

Liquidation of fixed assets, tools and equipment

Other accounts

Total

OTHER COSTS

Fixed asset liquidation costs

Fines and other taxes payable due to administrative violations

Compensation to third Parties
Unfinished costs of the Turbine project cannot be implemented

Other accounts

Total

PRODUCTION AND BUSINESS COSTS BY FACTORS

Raw material and material costs

Labor costs

Fixed asset

Cost of services purchased from outside

Expenses in other currencies

Total

Quarter 04/2024 Qtrarter 04/2023

1,000 2,325,427,g7;

1,000

Ouarter 04/2024 Quorter 04/2023

2,173,284,716

871.645,096

60,5s3,389

315,174,357

169,526,023

750,385,851

4,126,164,426

1.039,801,873

21 ,01 6,053

672,389,508

224,5r6,534

2,168,440,458

7.

1,105,231,205

182,960,278

65,344,591

86,424,544

1.288.191.483 151,769'135

Ouarter 04/2024

20,310,025,485

2,491,333,44r

18,510,354,369

4.006,528,498

958,120,975

Ouarter 04/2023

18,800,709,245

3,611,488,197

19,439,805,602

3.456,669,076

2,297,482,506

a

i

46.216.362,768 41,606]5!&L



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK COMPANY 'Separate financial statements
'Ouarter 04 2024

9. CURRENT CORPORATE INCOME TAX EXPENSES

Total accounting Profit before tax

Adjustmentstoincrease/(decrease)accountingprofitbeforetax

+ Adjustments increase

+ Rcduced adjustments

- Total taxable income

- Losses.li'onr previous years carried over

+ Tux-/iec income

- Total taxable income

- Corporate income tax must be Paid
+ Corporate income taxfrom previous years

\III. ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON

- Proceeds from borrowing under normal contracts

- Proceeds from bonds in other forms

Total

The actual amount of loan principal paid during the period

- Loan principal repayment according to normal contracts

- Loan repayment in the form offinancial lease

'fotal

Ouarter 04/2024 Qtqrter 04/2023

9,6481271,510

9,648,271,570

916481271,570

242,336,481

242,336,481

242,336,481

FLOW STATEMENT

l. Non-monetary transactions affecting the Cash Flow Statement: Do not arise

2. Amounts held by the enterprise but not used: Not incurred'

3. The actual amount borrowed during the period
From 0l/01/2024 to

3 I /1 2/2024

THE SEPARATE INTERIM.YEAR CASH

From 0l/01/2023 to

3 1/l 2/2023

60,733,004,r49_ 520,456,170,325_

60.733.004,149

From 0l/01/2024 to
1t/t2/2n24

89,343,296,517

520,456,110,325

From 01/01/2023 to

3 t/12/2023
647,918,381,322

r,r74,818,94',1

89,343,29$517 649,093,260,269
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VIII. OTHER INFORMATION

I. INFORMATION ABOUT RELATED PARTIES

a. Related Parties

Nguy6n Thanh Quang

Trdn Kim Sa

TrAn Kim Cuong

Yang Tu6n An

Trin Cuu Long

Trin Th!H6ng

Trin Nggc Phung

Yang Hy An

CL Joint Stock

Company Kim Minh Phu Technical Service Trading Company Limited

Minh Phuong Technical Services Company Limited

Board of Directors, Board of General Directors, Board of Supervisors,

Chairman of the Board of Directors

Member of the Board of Directors, General Directt

Member of the Board of Directors

In charge of Company administration

Related person of intemal Person

Related person ofinternal Person

Related person ofinternal Person

Related person ofinternal Person

Subsidiary comPanY

Affiliate company

Affiliate company

Executive Board

Chief Accountant and Information Disclosure Person

b. Material transactions with related parties

During the period, the company had important transactions with related parties as follows:
From 0l/01/2024 to

3 t/1 2/2024

Deposit to borrow collateral
TrAn Kim Sa_:
I ran Klm Luong
Yang TuAn An
TrAn Cuu Long

Refund of deposit

TrAn Kim Sa

Selling goods and services

CL Joint Stock

Buy goods and services

CL Joint Stock

Borrow money

CL.loint Stock

From 0l/01/2023 to

3 1/ I 2/202 3

3,954,920,100

1,467,564,622

5,t51,726,94r

53,471,562,664
1,960,000,000

4,704,800,000

14.384,480,000

40,1 16,193,658

1,244,307,920

5,000,000,000

I

I
I
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SToCK CONIPANY r n:^...:^r na u^ r-r.i \/i-h /-irr, ,euarter 04 2024
No.162B Dien Bien Phu, Vo Thi Sau Ward, District 03' Ho Chi Minh City t

b. Signiiicant transactions with related parties (Continued)

- 5,000,000,000Pay back the loan
CL Joint Stock

Expenses payable to shareholders who are

Nguy6n lfiain quang (corresponding to 1,630,000 DDG shares)

lrai fit Sa (corresponding to 700,000 DDG shares)

Trdn Kim Cuong

TrAn Nggc Phung

The amount of compensation paid for the

transaction of selling mortgaged assets is stocks

Nguy6n Thanh Quang
Trin Kim Sa

TrAn Kim Cuong

Trin Ngoc Phung

Amount paid during the Period
Trdn Thi H6ng

Borrow money

Nguy6n Thanh Quang
Tr6n Kim Sa

TrAn Kim Cucrng

Pay back the loan
Nguy6n Thanh Quang
TrAn Kim Sa

Yang Tuin An
Yang Hy An

Advance
TrAn Kim Sa

Advance withdrawal
Trin Kim Sa

(corresponding to 210,000 DDG shares)

(corresponding to 2,710,400 DDG shares)

22,687,500,00;

5,463,477,247
12,397,456,802
2,640,94s,650

5,463,477,247

34,297,456.802
6,118,350,350
5,891,127,s50

44,079,999,986

27,199,999,986

40,750,000,000
17,500,000,000

5,250,000,000
67.760,000,000

40,000,000,000
17,500,000,000

5,250,000,000
67,760,000,000

14,700,000,000



INDoCHINEIMPoRTExPoRTINVESTMENTINDUSTRIALJoINT
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'Quarler 04 2024
No.l628 Dien Bien Phu, Vo Thi Sau Ward' District 03' Ho Chi Minh City

b. Significant trsnsactions with related parties (Continued)

Income of the Board of Directors, Board of General Directors, Chief Accountant and Supervisory Board during the pt

From 01/01/2024 to From 01/01/2023 to

3y1212024 3111212023"- --_--_---_--_--_

-:o6J 

46,ts4 350,192,308
Full name Position

ffi,l rnanh Quang

Trin Kim Sa

Trin Kim Cucrng

Nguy6n Minh TuAn

L6 Quang Chinh

Nguy6n TriHuQ

Truong ttr6 Vintr

Le Vin T6m

TrAn Thanh Ding

Ch0u Vinh Nghi€m

L€ Viet Duy

Vfi Th!Chinh

Chu H6ng Nhung

Chait*"n of the board of directors

Member of the Board of Directors - cum Gent

Member of the Board of Directors

(until dismissal date MaY 21,2024)

and Deputy General Director"

Member of the Board of Directors

Member of the Board of Directors

(until dismissal date MaY 21,2024)

Member of the Board of Directors

(from appointment date May 21,2024)

and Deputy General Director"

Member of the Board of Directors

(from appointment date May 21,2024)

Chief accountant

(until dismissal date December 1'2024)

Chief accountant (from appointment date

December 1,2024)

Head of the Control Board

(until dismissal date MaY 21,2024)

Head of the Control Board

(from appointment date },I.ay 21,2024)

Member of the SuPervisory Board

Member of the SuPervisory Board

306,346,rs4

217.685,524

281,153,846

350,192,308

293,415,538

295,969,23r

1,171,531,678 1,289,7691385
c0ng

Note: During the ,reriod. the Comn -v was in the orocess of transferring the executive board and resttucturi'tg' so the

Giti* brorrl *r*beiirw woort-ti*e poritions ond did not re""iut ,r^untrotiorr.
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c. Closing balance with related parties

Short-term receivables from customers (Note V'02'a)

CL Joint Stock

Kim Minh Phu Technical Service Trading Company Limited

Short-term advances to sellers (Note V.03)

CL Joint Stock

Minh Phuong Technical Services Company Limited

Other receivables (Note V.04)
Trin Kirn Sa

Trin Cuu Long
Yang TuAn An
TrAn Kim Cuong

CL Joint Stock

Payable to sellers (Note V.11)

CL Joint Stock

Minh Phuong Technical Services Company Limited

Other payabtes (Note V.l4)
TrAn Kirn Sa

Nguy6n Thanh Quang
Yang Hj An
Yang Tu6n An
Trin Kim Cuong

value of assets borrowed from related parties is real estate to secure loans (*)

TrAn Cuu Long

Trin Kim Cuong

TrAn Kim Sa

Yang Tu6n An

CL Joint Stock

As at 3l/12/2024 As at 01/01/2024

5,853,741,059

14,932,565,680

31,629,190,000

38,476,642,564
14,384,480,000

4,704,800,000

12,000,000,000

662.276,486

42,423,000,000

5,784,000,000

14r,2',75,211,442

13,838,000,000

82,432,000,000

7,798,451,284

5,445,543,653

473,337,528_

53,471,562,664
14,384,480,000

4,704,800,000
1,960,000,000

12,000,000,000

150,810,000

44,587,500,000
750,000,000

5,891,127,550
6,1 I 8,350,350

42,423,000,000

5,784,000,000

177,615,278,M2
13,838,000,000

82,432,000,000

12,850,000,000

11,881,000,000

20,330,000,000
28,160,000,000
28,160,000,000

value of assets borrowed from related parties is "DDG" shares as collateral for loans (*)

Nguy6n Thanh Quang 6'250'000'000

Trdn Kim Sa 8'851'097'850

Trdn Kim Cuong 6'250'000'000

Yang Tu6n An
Yang Hi An

Note:

Balances with related parties as at De cemb er 31, 2024 and Decembe r 31, 2023 have been restated to conform to the list of

related entities set out in Note VIII.l 'a'

(*) The value of the property borrowed from the related party is based on the initial valuation at the date of signing the

mortgage contract and updated by the Bank's valuation records (ifany)'
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2. INFORMA'TION ABOUT DEPARTMENT REPORTS

Department reporting by geographic area

The company conducts all commercial business activities and provides services only within the territory of Vietnam'

Therefore, the Company does not present segment reports by geographical area'

Reporting bv department according to bttsiness field

Activity Steam, heat, wort Total
Target

Net revenue

Capital price

Gross profit

commercial suPPlY activities

156,724,325,222

115,333,929,282

41,831,261,233

45,498),72,999

198,561,592,455

160,832,r02,281

___4.i9q1594- (3,660,905,766) 37.729"490.174

3.

4.

EVENTS ARISING AFTERTHE INTERIM ACCOUNTING PERIOD END DATE

There are no material events occurring after the date of the interim separate financial statements that require adjustment or

disclosure in these interim separate financial statements'

INFORM.A.TION ABOUT CONTINUOUS OPERATIONS

Asof December3l,2024,theTarget,,Short-termdebt"(code:310)ontheBalancesheetislargerthantheTarget"Short-
term assets,, (code: 100) with an amount of 94,794. 334,987 VND, and at the same time, the Company's indicator "Short-

term financial lease loans and debt" (code: 320) has an unpaid overdue amount of 396,615,426,302 'fND' This situation

reflects that the company,s current debt-paying ability ratio is at a low level and may affect the Company's continued

operations.

COMPARATIVE INFORMATION

Comparative data are data on the Separate Financial Statement for the fiscal year ending December 3l' 2023 and the

Separate Financial Statement for the period of Quarter 412024

Schedule maker

Created, JanuarY 24' 2025
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