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l\r)o('Il r\l_ t\tPoRt ttxPoRt t\\t_st\ ]\t'
t\ Dt s tRr \r..,or\ r sr'(xK(oNrP,\\\ 'Seprmte fi nancial statcmrnls
\(i.l{)llll)icnl}ienl'hu.Vo lhi Sau \\'ard. I)islrrcl 0i. IIo(hi MiohC'i1) 'Qurrlcr 0{ lol:t

CONSOLIDATED BALANCE SHEET
,1\ dt 3l Decenlhet )021

FormB0la-DN

Dotl vi tilh: L'ND

Itcrn (\rde \ote ,\r dt 3l/12l202.1 ,\s at 0l/01/2021

A. ('T RRENT ASSETS

l. Cash and cssh equivslents

l. Cash

2. Cash equivalents

ll. Short-term investments
l. TradinB securities

2. Provision fbr diminution in value oftrading securities

3. Held-to-maturity investments

III. (-urrent accounts receivrble
L Shon-term trade receivables

2. Shorl-rerm prepayments to suppliers

3. Inrercompanv receivables

4. Construction contracts-in-progress receivables

5. Short-term loan receivables

6. Other short-term receivables

7. Pro\ision for short-term doubtful debts

8. Shonage ofassets awaiting resolution

I\'. Inrentories
l.ln!entories
l. Pror isi,rr lbr decline in \alue of in\enlories

V. Other current ssscts

l. Shon-term prepaid expenses

2. Value added tax deductibles ,
3. I'axes and other receivables from Slate budget

4. Co\emment bonds under repurchase agreement

5. ()thcr currcnt assets
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I\D(X III\I. I}IPOR I' EXPORT INVES'I'NIT]N'I'

r\Dt sr Rl \l..lol\l sTocK CoMPANY 'Scpar:rte fi nancial statcments

\o.l6ll) t)idn llien Phu. Vo lhi Sau Ward. District 03. tloChi Minh

('ode \olr ,\s al J l/12l202'l

0-1 2021

FormB0la-DN

Drtn vi thth: l'ND

As at 0l/01/2024

CONSOLIDATED BALANCE SHEET
.1s ut Jl [)cLcntltr )l))J

Item

B. NON-CT RRENT ASSETS

I. l,ong-term receivibles

l. l,ong-term hade receivables

2. Long-term prepayments to suppliers

3. Capital provided to dependent units

4. Long-lcrm intercompany receivables

5. Long-term loan receivables

6. Other long-term receivables

7. Provision for long"term doubtful debts

ll. Fixed assels

t. Iangible fixed assets

- ('osl

- Accumulaled dePrecialion

2. l,eascd fixed assets

- Cost

- .1 cc untulaled deprec iat ion

3. lntangible lixed asset

('o.\l

- .l.cunttlc ed amorti.alion

lll. Investment Properties
- (.osl

- Ac(uhulaled amotlization

l\'. Long-term assets rdork in progress

l. Long-lerm work in Progress

2. Construction in Progress

V. Long-term i[vestmcnts

L lnvestments in subsidiaries

2. Investments in associateljoint venturcs

3. lnvestments in other entities

4. Pro\ isions for long_term investments

5. Held-to-maturity investments

Vl, 0ther long-term asscts

l. [,ong-term Prepaid expenses

2. Dellared income tax assets

3- Long-term replacement tools and supplies
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t\Do( l\u r\lPoRT EXPORI INVI'S'I lluN'r
I\DI SI'RI,\I, JOIN'I' STOCK COMPAN} 'Sep{ratc l:nancial slatcm€nts

l62l] I)ien llien Phu. Vo Thi Sau Districi ll. Chi Minh 01 202

l'orm ll0la - l)\

Don Yi tinh: I ND

CONSOLIDATED BALANCE SHEET
As at jl December 2021

I lenl ('ude Note As at Jl/12l202'l ,\s at 0l/{l l/202{

C. t,I.\BI LITIES

l. Current lirbilities
l. Short-term trade payables

2. Short-term prepayments fiom customers

3. Taxes and other payables to State budget

4. Palablcs lo emloyees

5- Shon-ierm accured expenses

6. Shon-remr intercompany payables

7. Construction contracts"in-progress payables

8. Shorl-term uneamed revenue

9. Other shon-lerm Payables

I0. Short-term borrowings and finance lease liabilities

I l. I'rovisions for short-term payables

12. Bonus and welfare fund

13. Price slabilisation funds

14. Governmcnt tonds under repurchase agreement

Il. Long-term liibilities
L Lone-term trade paYables

2. [,onEl-lerm prepayments from customers

3. Long-rerm accrued expenses

4. Intercompany payables on capital contribution

5. Long-term intercompany payables

6. Long-term uneamed revenue

T.Other long-term payables

8. l-ong-lerm bonowings and finance lease Iiabilities

9. Con\,enible bonds

10. l'relirence shares

I l. Defarred income tax liabilities

12. Provisions for long-term payables

l3- F'und for science and technology development

D. O\\'\ER'S EQUITY

I. Owner's equify

l. Conlributed capital

- Ordinary shates willl votihg tights

- Preference shares

2. Share premium

3. Share conrersion options on convertible bonds

4. Olher oapital

5. Treasury shares

6. Differences upon asset revaluation

7. ['oreign exchange dif]ttences

8. lnvcslmenl and developnlent funds

9. I--nterprise reorganisation assistance fund

10. Olher l'unds

I L Lindistributed eamings

- I nd'\t,ib tel p)st-t&t pr<,lits o/lhe prerious vears

- L.' rlistrihuled post-tax ptoJil ofcunehl year

12. Capital erpcnditure f'und
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I\DO('III\E INIPORI' EXPORT INVESTMENT
INDI S'I RI{I, JOINT STOCK COMPANY
\o.l628 L)icn Bien Phu. Vo Thi Sau ward. District 03. Ho Chi Minh City

'S€parate fi nancial ststemeIts
'Quartcr 04 2024

CONSOI-IDATED BALANCE SHEET
As dt I I Decenbet 2021
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FormB0la-DN

Don ti thlt. l'ND

ll. !'unding sources and other funds
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I\DOCHI\E I\IPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPAN}
No.l62B Dien Bicn Phu. Vo Thi Sau Ward. District 03, Ho Chi Minh City 'Quaner 04 2024

'Separate fi nancial statements

SEPARATE CASH FLOW STATEMENT
rl hto phrtng phip gtin riip,

As at 3l December 202'1

Form BOJa-DN

Donvi tinh. l'ND

Item Code Note
From 0l/01/2024 to From 0l/01/202J to

3vt2t2021 3t11212023

l. Cash flows from operrting activities

l. Profit before tax

2.Adjustments for
- Depreciation offixed assets and investment properties

- ( Rcrersal oi provisions)/provisions

- (Gains)/losses on exchange rate differences

liom rcvaluation ofaccounts derived from foreign
- tCains),1,,s5c. on inr esting actir ities

- Interest expenses

3. Operating profit before changes in working
capital
- (lncrease)/decrease in receivables'

- (lncrease)/decrease in inventories

- lncrease/(decrease) in payables (exclusive of
interest payables. corporate income tax payables)

- (lncrease)/decrease in prepaid expenses

- lnterest paid

- ( orporate income lax paid

Net cash flows from operati[g sctivities

It. Cash flows from inyesting activities

I Purchase or conslruclion offixed assets and other lonS-term assets

Proceeds I'ronr liquidation. sale offixed assets and other long-

term assets

3. l,oans and purchase ofdebt instruments f'rom other entities

4. (bllections from borrowers and proceeds ltom

5ale ot dett instrument: ol olher enlilies

5. Pal menrs t:rr in\ eslmenl: in orhcr entities

6.Proceeds liom sale ofinvestments in other entities

7. Intcrest and dividends received

Net cash flows from investi[g activities

0l 18.277..360.0t I

'1s.988.671.316

3. r90.26 t.026
536.600.267

20.83'1.t79.537

99.37 t.466.932
2t8.201.545. r 49

( r 85.875.952.779)

(2.29',7 .t 12.92',7 )

7.103.20'7.002

239.330.068

(99.108.3 |].962)
( r2.6 t I .700.39 r )

(74.348.997.840',,

(196.s47.461.4761

'12.701.109.994

I .22 t .801 .67 5

539 .128.',799

(20. 194.954.599)

86.146.470.608

(5s.927.90 t.999)

t41.903.481.438

16.4't 5 .866.372

33.553.2 t9.23 r

(495 .220.1'1'7)

t4 t .245 .1 16.491)

(7 .614 .58',7 .967 )

89.619.140.407
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( 1.909.872.787)

(96.900.000.000)

170.895

(98.809.s01.E92)

(6.099.4t4.703)

t t .999 .999 .999

(23.8s0.000.000)

48.6t0.000.000

74r.844.;18
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I\DO('III\E IlIPORT EXPORT INVEST\'IENT INDUSTRIAL JOINT

S'I'OCK ('O\I PA\\' 'Separate fi nancirl statements

:{o.l62B I)ien Bi.n Vo Thi Sau Ward. District 03, Ho Chi Minh 04 2024

t orm B O.la DN

Donvi linh: l'ND

SEPARATE CASH FLOW STATEMENT
t l.h"o phn.rat fhaP Pian !iJP,

,4s ut 3l Decembq 2021

From 0l/01/202,1to From 0l/01/2023 to

3vt2l2o21 3111212023

lll, Cash flows from linancial activiiies

l. Proceeds tiom issue ofshares and capital

contribution

3. Proceeds liom borrowings

4. Repayments of borrowings

5. l inance lease principal repayments

Net cash flows from finrncial ectivities

ll 200.000.000.000

60.733.004.149

(89.343.296.5 l 7)

t7 1.389.107 .632

33

34

35

40

s20.456. r70.325

(617.918.381 .322)

( r.17,r.878.947)

( 128.637.089.944)

Net cash flows during the yerr

Cash rnd cash equivalents rt the beginning ofthe yerr

Ilil'ccr ot c\change rate lluctuations

( rsh antl cash equivalents at the end ofthe year

Preparer
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60
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(7.61s.519.723)

12. t 53.706.134

518.091
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I\D0(]tII\E I}IPOR'I' EXPORT INVES'I'I\TTNI' INDT:STRIAL
J()t\t sTocIi ('oNrPANl 'Seprrate fi nancial st{tements

No. 162 R t)icn B icn Phu. Vo Thi Sau Ward. Dislrict 03. Ho Chi M inh Cit) 'Quaner 04 202't

Irorm ll 09 - l)\/ll\

NOTES TO SEPARATE FINANCIAL STATEMENTS
As ot 3l Dece ber 2021

I. ('ORPORA'I-EINFORMATION

l. Iorm of o*nership

Indochino lnrport Expo( Investment Industrial Joint Stock Company dwas converted from
| . : r , :rii.rr\ I rr t.d according to the l9th amended Business Registration Ce(ificate dated

operates under Enterprise Registration Certificate No. 0310103090. initially issued by he Ho Chi
Planning and Investment on 25106/2010 and amended lbr the 33rd time on 06103/2024.

'Ihe ehaner capital ofthe Company under the Enterprise Registration Certilicate is:

Contributed chaner capital as at 3l December 2024:

I 4/06/2016. The company

Minh City Departnrent of

798.398.860.000 VND

798.398.860.000 VNr')

flead olllce: No.I628 Dien Bien Phu, vo Thi Sau Ward, District 03, Ho Chi Minh City, viet Nam.

'l h€ Companv's shares are curently listed on the Ha Noi Stock Exchange under the code "DDG"

2. Operating industry

Production. comnrerce. services

J. Principal activities

Production of gas, distribution of gaseous fuels through mains (main); [y'anufacture and supply of sieam. hot water. ai,
conditioning and ice: Collection of non-hazardous waste; Collection of hazardous waste; Treatment and disposal of non-

hazardous \lastet 'Ireatment and disposal oI hazardous waste; Remediation activities and othcr waste management seNices;

Demolition: Site preparationi Building completion and finishing: Wholesale of food: Wholesale of other machincry and

equipmentt Wholesale ofsolid, liquid and gaseous fuels and related products; Wholesale ofmetals and metal ores: Wholesale of
conslruclion materials and other installation supplies; Manufacture ofother food products n.e.c; Manulacture oftanks. teservoirs

and containers of metal: Manufacture of steam generators, except central heating hot water boilers: Manulacture of bearings.

gears. gearing and driving elemenlsl lr4anufacture ol malt liquors and malt; Manufacture ofengines and turbines. except aircraft.

\ehicle and clole engines: Manufacture ofelectric lighting equipmenti Manulacture offluid power equipment: Other specialized

$holesale n.e.cl Other manufacturing n.e.c.i Construction of other civil engineering projects; Non-specialized wholesale tmdei

l\4achiniDg: lreatment and coating olmetals; Warehousing and storage; Trading ofown or rented property and land use rights.

,1. Normal operrting cycle ofthe Comprny is geD€rally within l2 months

5. Operating characterisaics ofthe Company during the ycrr thrt rIIcct consolid{ted finrlrcirlst{tements

There are no operational characteristics that have a significant impact that need to be disclosed in this consolidated linancial

statement.

6. Disclosure ofinformation comprrability in ahc co[solidrted firrrcirl statements

The conesponding figures ofthe previous accounting period are comparable lo the figures oithis accounting period.

7. Thc number of employees

As at 3l Dccember 2024. the Company has 66 emlolees.
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I),IDO( HI\I] INIPORT EXPORT INVOSTNIENT INDTISTRIAL JOINT

st(xK(o\lP\\\
Ilo Chi Minh

No l62l] Dien tsicn Phu, Vo ThiSau Dislrict

II. ,IC('OI. \I ING PERIOD AND ACCOI'INTING CTIRRENCY

l. Accounting Period

Annual accounting period ofcompany is from 0l January to 3l December'

2, .\ccountingcurrencY

fheCompanyusesthecurrencyunitforaccountingrecordsandpresentedinth€consolidatedfinancialstatementsiSVietnameseDong
{*VND or -t)ong')'

III. A(]COT \TINC STANDARDS AND ACCOTINTINC SYSTEM

l. Accounting sYstem

Ihc(innpan}appliesEnlerpriseAccountingsystemlssuedunderCircularNo.200/2014/TT.BTCdated22l)ecember20l.landCircular
No.202i 20l.liT1 -BTC a*"a zz o"";Int".%i+ grio*g ,h. preparation and ,r"r-**iion of consolidated financial starcments of th€

'i],t* "ii,"""* 
*nCirculars guiding' supplementing and amending'

2. Declxration of compliince with Accounting Strndrrds rnd Accounting Syst€m

lho Cornpan! applies Vietnamese Accounrlng Standalds and supplement documtnts issued by th€ State'

statements are prepareil in u""o'o-"" *uii'l'jlJuio;;;; tiilo'd and supplement documents as well

ivstcm

I\. APPLI(]ABI,E ACCOTINTTNG POI'ICIES

l. (lash and cash equivrlcnts

' 
(lssh 

g date' comprising: cash on hand' cash in bar ( and cash

Cash iicludcs the total arnount ofmoney available to the company at the repottlnl

in transil.

b. (lxsh eq!tualents

cash equi\arerrts arc the investments whi:1,::.T5Ji1ef:"T*li::[Toxl::,illi*l:"]H:["LT*"'*" 
report' which can be

convencd casily into a certain amount

:""::,:",:'j::::::;;::; *"*",., .ust be rccorded in dera. in the olisinar cunencv and conlened to v'Iernanese Done at the

actual e\change rate ut ttt" 
"()rn[n"t"i"ui 

tant'*nt" ii"-""rnp-' '"gur'ry "n*?' 'nto 
itan'u"tion' o' b) lhe mohrle wcrghted averag€

exchange ratc and monetary

Whenercr preparing financial starcments as prescribed' the Company must re_evaluate the balance of foreign cunencles

gotd tbllourng the rules below:

.lhca(lllale\changerateuponre.e\aluatlonofcurrenc}items\rilhfolelgnCufiencvoriginclasslliedasassets,istheloreigncurrency
,)uuns ,arc quo,ed o, ,n. .oln.",:,x'ii ;**r;; i:;;r",, h^ ,"*,';';;:;;;;. hv rh" r'rn" or prcpararion ror financial

.rarem"nrs li,r.tbrcign cun"ncies ,leio.ited at rhe bank, the actual ex"h-g" ;t"';;;;";;aluation is the huy'ng e\change ,uie ofthe

t'"nl' rrira," ,rta tnt"tptise opens its foreign cuffency account:

- I hc ocru,rl e\chanse rare upon re-elaluarion ot'curiencv irems with-forei::.:'rX,"J1*:fl:,#;iT: f'1l:"j'l;f#:il';lilT:fl
,,r".".r''.it'"t '"tt O'oted b) the commercial bank where lhe enterprlse nas I

stalements

2. Findnci'linvestments

[hc\(aIcInv(stmentsoulsidelheCompan}follhepurposeofratlonall).usinBcrpilalloimpro\etheCompan).5operalionalcfficiency
5uch ar rrr!6tmenls in *o"o'**t ,;"'l'' ti"""' ulto"'*t' uo"rt int"slments and other financial investments

For the preparalion offlnanciat statements' the financial investment must be classified as below:

The consolidated linancial

as \rith current accounting
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- Havin8 malurity less than 12 months or 0l normal production period are recorded as shon - lerm:

- Having maiurity more than 12 months or 01 normal production period are recorded as long - term'

a. Held-to-mrturity investments

'Ihis accounr shall not record bonds and debt securities held for sales. Held to maturity investments comprise tefln deposits (matuie above

03 months). trcasury bills, promissory notes, bonds, preference shares which lhe issuer is fequired to re-buy them in a certain time in the

titure and loans held to matuiity to eam interest periodically and other held to maturity investmenls-

Allowatrcefor Jinancial ihyestments: doubtful debts and held to maturity investments whose nature is sifllilar to doubtlul debts to create

or revert the allo\.lance for doubtful debts.The establishing o, reverting ofallowance for doubtful debts shall be carried out at the time in

which thc tinancial statement is prepared and recorded to administrative expenses within a period'

Wilh regard to held to maturity investments, if it fails to make provisions for doubtful debts as prescribed, the Company must evaluate the

recolcr\ If rt is evident thal apartorall of investment is unable to recover, the accountant shall record thc losses lo financial expenses

wilhin rhe period. ln case it is unreliable to determine the losses, the Company is entitled not to record them to revalualion of investment,

but the rccovery ofinvestment must be repo(ed on the financial statements.

b. lnvestment in subsidirries

Subsidiaries are entities over which the Company has the powe, to govem the financial and operating policies so as to obtain benefits

liom thcir aclivities, generally accompanying a shareholding of more than one half of the voting rights. lhe existencc and effect of

polcntial \oting rights that are currently exercisabl€ or convenible are considered when assessing whether thc Company controls an entity'

i
v
)
N

l/

l
l

ln\cslntcnts rn subsidlaries are inltiall) recorded at cosl. plus an) costs dlrectly attnbutable lo the investment. Management qen reviews

alt in\estments to record provisions at the end ofthe accounting period. \
r;)l

c. ln\estments in rssocirtcs, loini vcntures ;,ol
Invcstmenrs in associates are accounted tbr using the equity method. An associate is a company in uhich lhe rnvestor h/srgnificant

influencc. but is not a subsidiary orjoint venture ofthe investor. Significant influence is considered to exisl when lhe inves{6r holds more

rhan 20% ofthe voting power in the investee.

under the equily method, the initial investment is recorded at cost, and then adjus(ed for changes in the company's share ofthe net assets

of the assocrate company after the purchase. The goodwill arising is reflected in the remaining value of the investmen( and is amortized

over a pcriod of l0 years.
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d. lnvesting in other €[tities

Ilquiry investmenls in other entities are investments in equity instruments ofother entities bul do not hav€ control orjoint control' and do

not have significant influence over the investe€. These investments are initially recorded at cost. The Board of Directors th€n reviews all

invesrmenh ro record provisions at the end ofthe accounting period'

e. provision for devrlurtion of inv.stments in subsidiarics, rssocirtes r!!d crpitrl contributioos in other c[tities

prolisron for devaluation of investments in subsidiaries, associates and capital contributions in other entities is made at the end of the

aocounting period when there is a decrease in the value ofinvestments.

provision for diminution in value of investments in subsidiaries and associates is calculated based on the losses ofthe investee

provision for diminution in value of investrnents in oth€r entities is calculated based on market value if market value can be determined

rcliabl), lf marker value cannot be determined reliably, provision for diminution in value of investments in other entities is calculated

similarl) to provision for diminution in value ofinvestments in subsidia es and associates"

lhe dilitrence between the provision made at the end of this accountinS period and the provision made at the end of the previous

accounting period is recofded as an increase or decfease in financial expenses during the accounting period. The reversed provision does

not exceed the original book value.

3. Principles of recording receivrbles

Receivahles are trackeal in detail by receivable term, receivable entity, original currency and other faclors according to the Company's

managemcnl needs

Classification ofreceivables is carried out according to the following principles:

Trade receivables: commercial reCeivables arising from purchase-sale transactions between the Company and buyers such as sales'

provision of services, liquidatiorl/assignment ofassets, export sales proceeds ofthe consignor through the consiSnee:

- lntemal rcceivables: receivables between a superior unit and a subordinate unit without legal entity status and dependent accounting;

olher receivables: receivables ofa non-commercial nature, not related to purchase and sale tiansactions.

Classif receivables when preparing Financial Statements according to the following principles:

Recervables * ith a remaining collection period of no more thao 12 months or within I business production cycle are classified as short-

tcrm:

Receivables with a remaining collection period of 12 months or more or over I business production cycle are classified as long{erm'

Ar the time of preparing the Financial statements in accordance with the law, the company re-evaluates the balance of receivabl€s in

Ioreign currency (except for prepayments to sellers; if at the time of preparing the repon thele is solid evidence that the seller cannot

p.oui_,l" good. and ."-ices and the company will have to receive back the prepayments in foreign currency. these amounts are

considerei as tbreign cunency monetary itemsta( the foreign cunency buying rate ofthe commercial bank where the Company regutarly

conducts kansactions at the time ofpreparing the Financial Statements'

pfovisioh \ot bad debts: botl debts afe ptuvisioned lof bad debls vhed prcpaing lhe Financiol slatemenls. The pruisioning or

reversal oJ this protkion B ma.le a, the tirne of pfepafing the Finartciol stoternenls and k fecotde.l in the business monagemenl

expehses'o1 tlp'peiod. For bdt! debls thot har; iortid 1o, ,ory y"oo ond the compary hos tfied to use oll measurcs lo collect lhe

d;tu but stilt connot collect the debl and deter ines thot the debtor is tuly unoble lo po!, the Company a! haw to carry out

ptocetlurcs to sell the debt to a debt buling and selling compa\! of N,rite oII lhe bod debts on lhe accoudling fuoks (imple'ne"led in

ucco lance *ith the provisions of lhe Lav ond lhe Compary's Choner)'

{. Principles of inventory rccognition

ll. Principle of recognition

lnvcnories are stated at cost. Where the net realizable value is lower than the cost price, the net realizable value shall be used' The cost of

invenlories comprises purchase costs, processing costs and other directly relevant costs incuned in bringing the inventories to their

present location and condition.
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Assels purchased by the company fof production, use of sale are not presenled as inventories on the Balance sheel but are presented as

long-term assets, including:

- Unllnished products have a production and circulation time exceeding a normal business cycle:

Malerials cquipmcnt. and spare parts with a storage period of more than 12 months or more than a normal production or business cycle'

b.lnrentory valustion melhod

fhc value ol-ending inventory is determined by the weighted average method'

c. lnrentory accounting m€thod

ln\enlorics arc accounted for using the perpetual inventory melhod'

d.l\lethod ofsetting up inventor] price reduction provision

,\t tDc eno oI lne aocountlng penou' lI mc value oI lnventory ls not Ittlly recovcreo oue to oamag€, oosolesccncc. reouceo selllng pnce or

increased completion costs and selling costs, the Compani shall establish a provision for inventory devaluation The amount of the

prolision lor inlentory devaluation established is the diffefence b€tween the oriBinal cost of inventory greater than their net realizabl€

Principles of recording rnd depreciating Fixed Assets ("Fixed Asscts")

,\(cou0ting and Depreciation Principles ofTangible Fixed Assets

Districl

'langible fixed assets are stated at cost, less accumulated depreciation. The cost offixed assets includes all cosls incurred by the Company

to aiquire rhe fixed assets up to the time the assets are ready for use. Expenses incuded after initial rccognition are only recorded m an

increase io thc cost of fixed assets if it is certain that these costs will incfease future economic benefits fiom the use of the a\sets'

llxpensei incured that do not satisfy the above conditions afe rccorded as production and business expenses in the pefiod
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Tangible fixed assets are depreciated using the sfaight-line method over their estimated useful lives. The estimated useful lives of the

various assets are as follows:

- Houses, buildings

- Machinery and equipment

- Office equipment

When ll\ed assets are sold or disposed of. their cost and accumulated depreciation are written offand any gain or loss resulting from their

disposal is included in other income or other expenses for the period.

b. ,\c(ounting and Depreciation Principles for lltrDgible Fixed Ass€ts

Intangible tjxed assets are stated at cost less accumulated depreciation. The cost of intangible fixed asscts rs the total cost incurred by the

Co,r;-y to acquire the intangible fixed assets up to the date the asset is ready for use. Expenses related to intangible fixed assets

incuned aficr initial recognition arc recognized as production and business expenses in the period unless these expenses are associaled

$ith a speciic intangible tixed asset and increase the economic benefits from these assets'

when intangihle fixed assets are sold or disposed of, their cost and accumulated depfeciation are etiminated from the accounts and aly

gairl or loss resulting from their disposal is recognized as income or expense in the period

'Ihe Compan)'s iniangible fixed assets include:

Softv'are progtum

cosls relatrng to compuler softwarc programs that arc not an integral part of the relaied hardware are capitalized. The cost of computer

solrware is thc total cost incuned by the company up to the date the software is put into us€. computer soliware is amortized on a

straiBhl-line basis over 05 years.

c. 
^ccounting 

p nciples for financirl l.rsed Iix.d assets

A lease iS classified as a finance lease when substantially all the risks and rewards of ownership ofthe asset are transfered lo the lessee'

All olher leases are classified as operating leases.

Finance lease assets are recognised as assets and finance lease liabilities in the balance sheet al the lower ofthe fair value of the leased

asset and the present value ofthe minimum lease payments at lhe inception ofthe lease

l-ease patnrens for finance leases are divided into finance charges and principal repayments. Finance charges are calculated irr each

accounlioB period over the lease term at a lixed interest rate on the remaining balance'

finance leased assets are depreciated using the straight-line method over theif estimated useful lives, which are the same as lhose ofthe

Company's ou,ned assets. or over the lease t€rm, whichever is shorter, as follows:

Minh

56 ndn khdl hao toc tinh
05-30
03-15
03-06

:
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Eslimate d veo t s ol deqre c ial io n

- Machinery and equipment l0

6. (lost of unfinishcd construction

conskuclion in progfess reflects costs directly related (including related interest expenses in accordance wilh the company's accounting

policiesl to assets under construction, machinery and eiuipmenibeing installed for production, leasing and management purposes as well

as oosts related to repairs offixed assets in progress. These assets are recorded at original cost and arc not depreciated
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7. Principles of recording dcferred corporrte incomo tax

Defarred inconle tax assets and liabilities are measured at the tax rates that are expected to apply to the year when the asset is realiTed or

the liabilit). settled, based on tax rat€s thal have been enacted at the balance sheet date'

8. Principles of recognition aI|d rllocation of prcp,id expenses

l,repaid c\penses include actual expenses that have been incudod but are related to the results of production and business activities of

nran) accounting periods. These prepaid expenses are recorded at original cost and are allocated using the straiSht-line method based on

$e estimated useful life.

Classify prepaid expenses when preparing Iinancial Statements according to the following principles:

- shon-term prcpald expenses reflect prepaid amounts for the provision of sewices or toots and supplies thal do not meet the conditions

lor assct rccogrrition with in a period of no more than I 2 months or one business production cycle from lhe date of prepaymenti

(;2 76 Long-term prepaid expenses reflect the amount paid in advance to provide serv ices with a lerm of more than I 2 months or morc

rhan one business production cycle from th€ date ofprepayment.

9. Principles of recording payablcs r d accrued expenses

Liabilitlcs and accruals arc recognized for amounts to be paid in the future for goods and services received. Accruals are recognized

based on reasonable estimates ofthe amounts to be paid.

'Ihe classilication ofpayables is caried out according to the following principles:

l,a\ables 1() sellcrs: commercial payables arising from transactions of purchasing goods, services, assets and payables upon impon

rhrough consignees:

, payabh cxpenses retlect the amounts payable for g(,ods and servic€s received frcm selle6 during the accounting period but not actually

paij duc t<, Iack of invoices or insufficient accounting records ald documents. recorded in the production and husiness costs of the

accounling period;

(Jthcr pu\ables: payables that are not commercial in nature and are not related to the purchase, sale, or provision of goods or services'

Ctassil-\ payables when preparing Financial Statem€nts according to the following principlesi

- pa).ablcs u ith a remaining payment period of no more than I 2 months or within I business production cycle are classified as shon-terml

l)avablcs rrilh a remaining payment period of l2 months or more or over I busin€ss production cycle are classitled as long-term'

10. Principles of lotn recognition rnd c{pitrliz.tion of borrowing costs

Borrowrngs and financial leasing debts include loans and financial leasing debts from banks, tinancial companies and other entities'

Classil_\ Ioans and financial lease liabilities when p.eparing Financiat Slatements according to the fbllowing principles:

- Loans and ll nance lease liabilities with a remaining repayment period of not more than I 2 months are class ilied as short-term i

Loans and finance lease liabilities with a remaining payment term ofmore than 12 months are classified as long-tcrm.

Borro*ing coss directly related to borrowing are recofded in financial expenses in the period, except tbr borowing costs directly related

ro rhc co;lrucrion or production of a qualifying asset. which are included in the cost of that asset (capitaliz€d) when meeting all the

conditions specified in the Accounting Standard "Bonowing costs".

I t. Principles of recording ordinrry bonds

Ronds are l]pically recognized and tracked as corporate loans from the time lhe proce€ds from lhe issuance afe actually received until the

bondholders are fully paid.
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when preparing the Financial statements, on the Balance sheel in the liabilities section, the issued bond index is reflected on a net basis

(delermined b) the bond value at par value minus C) Bond discount plus (+) Bond premium)'

Thecostol.issulngbondsisgraduallyal|ocatedinaccordancewiththebondtermusingthestraighFlinemethodortheetl.ectiveintelest
rate mcthod and record"a in nnunaiur 

"[anra, 
or capitalized. At the time ofinitial recognition, the cost of issuing bonds is recorded as a

reduction an the r.ace ualre ofthe bondsl i"ri"ai"arr, the accountant allocates the cost of issuing bonds by recording an increase in the

lace value ofthe bonds and records it in financial expenses or capitalized in accordance with the recognition of the interest payable on the

honds

12, 'Equity recognition P nciple

a.Principles of recording owner's crpitrl contribution rnd crpiirl surplus

owner,s capital is recorded accofiring (o the actual capital contributed by the owner and is tracked in detail for each organization and

rndividual contributing capital.

[orjoint stock companies, shareholdefs' equity is record€d at the actual prica ofshares issued. but is reflected in two separale indicatorsl

- Otrner's equily is recorded at the par value ofthe shares;;

-sharepfemiumisrecordedasthedifferencegreaterorlessbetweentheactualissuepficeofshafesandthepalvalue,

ln addition. capital surplus is also fecorded m the larger or smaller difference between the actual issue price and the par value of shares

when reissuing treasury shares.

b. Principles of re.ording undistribulcd profits

tjndistribuledeamingsreflecttheCompany.sbusinessresultsaftefcorporateincometaxatthereportingdale.

Profll aiier corpofate income tax is distributed to shaleholders after setting aside t'unds in accordance with the companv's chaner and

legal regulations and approved by th€ Ceneral Meetiog of Shareholders'

Theparentcompanyshalldistributeprofitstoowne6notexc€edingtheundistributedprofitaftertaxontheconsolidatedFinancial
Statements after excluding the impact of profits recotded from bargain purchases, ln case the undistributed profit atlet ta-x on the

consolidared tinanciat statements ii-irgi; il thc undisrribured piofit uft", tu* on the separate Financial statements of the parent

compan). and if the amount ot proft alciaea to be distributed exceeds the undistributed profit after tax on the separate Financial

Stut",,.n.s.,h"pu,"nt"ompanyshallonlymakedistributionaftettransferringprofitsliomthesubsidiariestotheparentcompany.

whendistribulinSprofits,itisnecessarytoconsidernon-cashitemsinundistributedprofitsaftertaxthatmayaffectthecompany.scash
tlow and ability to pay dividends and profils'
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13. Re\enue ind incom. recognition pri[cipl€s

ll. Revenuc from srles of goods and finishcd products

Revenue l'rom the sale ofgoods and finished products is recognized when all ofthe following conditions are simultaneously satisfiedi

' The CompanY has transferred io the buyer the significant risks and rewards ofownership oflhe products or goods;

- Ihe (bnpan) no longer holds the right to manage the goods as the owner ofthe goods or the right to control the goods:

- Rerunu< r: nteasured uilh relatl\e cenainty'

- Ihe Company has obtained or will obtain economic benefits associated with the sale transaction:

- ldentil\ thc costs associated with a sales transaction

h. Service rcvenue

ilevcnuc liom rendering oI services is fecognised when th€ otltcome ofthe iransaction can be measured reliably' whefe the provision of

services involves severat p".iooa, ,"rr"nu" ia_."aognised in the period based on the results ofthe work compleled at the date ofthe Balance

shcet ofthal psriod. The;utcom€ ofa sewice privision transaction is recognised when the following conditions are met::

' Rercntte is nleasured rvith relative cenainty;

- It is possible to obtain economic benefits from the transaction ofproviding that service:

- Dctermine the po(ion ofwork completed on the date ofthe Balance Sheet;

-ldentll\thecostsincufiedfolthetransactionandthecoststocompletethetransactiontoprovidelhatservice'

c. Rental income

the incomc sulement on a straight_line basis over the lease te'm'

d. Intercst i come

lnlerest is recognized on the basis of time and actual intetest rate each period when both conditions are satisfied:

- lt rs probable that the economic benefits associated with the transaction will flow to the entityi

- Revenue is determined with relative certainty'

e. Income from divid€nds 'nd 
profits distribut'd

Di\,idendandprotltincomeisrecognizedwhentheCompanyestablishestherighttoreceivedividendsandprofitsfiominvestnrenlunits,

l,l. Principlcs for recording revenue d'ductions

'Ihe re\enue reduclion adiustment is made as followsl

Adiusltoreducerevenueofthearisingperiodifrevenuedeductionsaseinthesameperiodofconsumptionofproducts,goodsand
services:

_ Adjusr revenue reduction as follows ifrevenue deductions arise after the period of consumption ofproducts' goods and services:

+ Adiusl revenue reduction on the Financial statement ofthe reporting period ifrevenue deductions arise before the issuance ofthe

Financial Staiement;

+AdiustrevenuereductionontheFinancia|statementoftheperiodafterthereponingperiodifrevenuedeductionsariseatierthe
date oIlssuance ofthe Financial Statemenl'

Irade discolmls payable are discounts glven by a company to customers who purchase goods in large quantities'

sales discounr is a deduction for the buyer due ro poor quality, degraded products or goods that do not meet the specifications specified in

the econonlic contract

Relumedgoodsreflectthevalueofproductsandgoodsretumedbycustomersduetoreasonssuchasbreachofcommitment,breachof

".ononri"_aon,ru",, 
p-r quality' loss ofquality, inconect type or specification'

15, Principles of recording cost ofgoods sold
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Cosl of goods sold includes the cost of products, 8oods, services, investm€nt real estate: ptoduction cost ol cor,struction products sold

during the period and expenses related to investm;t real estate business activities, etc., rccorded according to the principle ofmalching

\rith revenue and the principle ol prudence'

Ihc lalue ofinlentory loss or damage is lecorded in the cost of goods sold after deducting compensation (ifany)'

For direcl materiat costs consumed in exc€ss of normal levels, labor costs, and fixed general manulacturing costs not allocated to the

value ofproducts in stoct a.e inctuoed in trre cost ofgoods sold after deducting compensation (if any), even when the products and goods

have not been determined to be consumed'

16. Principles of financial expense recognition

[inanclal expgnses reflect financial operatinS expenses incured during the accounting pefiod, mainly including expenses or losses related

10 linancial investment a"tiriti.., intJ..sil*ienses. bond interest, borrowing and bond issuance costs, expenses payable under investment

cooperation contracts, financial rnvestment'provisions, losses incurred when selling foreign currencies. cxchange rate losses and other

linancialexpenses.

17. Principles of recording selling erpenses tnd busiress nt'nrgeme[t erp'nses

ijelling costs reflect actual costs incurred in the process ofselling products. goods' aod providing services'

Businessmanagementcostsleflectthegeneralexpensesofthecompanyincludingexpensesfofsalaries,social'insurance.health
insurance, unemployme.t lnsurance, unio:rl t""a ot a-ug"n)ent stafl costs of office materials. labor tools' depreciation ol llxed assets

used lbr conlpany management: land rent. business license ta,x;ptovision for bad debts: otltsourced services: other cash expenses. elc, }
:

18. Principles for recordi[g aurrc[t corpomte income tlx erpcnses rnd deferred corporlte income trx cxp'nses' !
{

Currenlcorporate.ncometaxexpenseisd€terminedonthebasisoftaxableincomeandcorporateincometaxrateinthecurrentyear,.!

Del.rredcorporateincometaxexpenseistheamountofco'porateincometaxpayableinthefuturearisinginthefulurefrom:

- Record deterred income tax payable during the yearl

- Reversal oldeferred tax assets recognized from prior yea$'

19. Related Prrties

panies are considered to be related if one party has the ability to control th€ other party or exercise significant influence over the other

part] in making financial and 
"p*uil"gi""iri"*. 

pafties are also considefed to be related if they are subject to common contol or

conlmon signifi cant influence'

lnconsideringther€lationshipofr€latedpanies,atteDtionispaidtothesubstanceoftherelationshipratherthantothelegalform.

20. Finrncial lnstrumettls ,.\

Pursuanl 1o Circular No. 7512015/I-f-BTc dated May 18, 20 l5 of the Ministry oI Finance, before the Accounting Stand€rds on Flnanclal \o

lnsrrunrents and guiding documents ar; issued, the B;ard of Directors 
"r,rr" 

i".p"rv a""t"d not to present anJ explain about financial ll
rnstrumenrs accordinS t" ci..rh N;;;;;2il;rm-BTC in the company's financial sratements lg

:/
21. Departmentsl R.Port

AsegmentlsadistinguishablecomponentoftheCompanythatisengagedeitherinprovidingrelatedgoodsorseflices(business
seBrnent), or in providing g*a, o.,;li""t *ithin a panicular economic environment lgeograpn"' t*':"ll-::,":^".segment is subject

10 risks and rcwards that *. o tt.*t}ro. those oI other segments. The Compunyi piimary segment reponing is based on either

business segments or geographical segments'

r9



I\I)OCHINE ITTPORT EXPORT INVESTMENT INDUSTRIAL JOINT

SToCK CONIPANY Separate fi nancial statements

As at 3l December 2024
No. l628 Dien Bien Phu. Vo Thi Sau W Dislrict 03. tlo Chi Minh

\', NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

I. C,\SH AND CASH EQUIVALENTS

Cash on hand

Cash at banks

C0ng

TRADf, RECEIVABLES

d. Short-term

Heineken Vietnam Brewery Limited Company

Ocean Energy Development lnvestment Joint Stock Company

Tan Viet Service Co.. Ltd

Suc Song Viet Import Export Trading Company Limited

Others

b. Lonq-term

c. Receiwblesfrom rclsted ParTies
( Details of this section are presented at Note Vlll.l.c).

PREPAYMENTS TO SUPPLIERS

t. Short-tem
Dai Nam Trading Constructions And Mechanics Company Limited

Hong Phat Trading - Manufacturing And Construction Co., Ltd

Phuc Dat Construction & Mechanical Manufacturing Co., Ltd'

Vina Green lnvestment And Development Joint Stock Company

Others

b. Long-term

As at 3l/12/2024 As at 01/0112024

As at 3l/12/2024

Currency: WD

As at 0l/01/2024

1.443.055.879

621 .300.213

3.887.246.558

65 I .45'7 .944

2.06,1.356.092

380.706.607.292

22.430.360.820

s5 .t'7 8 .448 .412

86.325.503.154

65.393.122.380

t5t .379.1'12.526

219.106.034.584

2s .21 6 .008.6'7 1

35.3',7'1 .826.864

67.821 .634.148

I .',l t9 .959 .796

81.910.605.105

\

I

159.114.748.192

48.'tO4 .300 .012

t5.910.273.930

7 .208.263.619

52.530 .',7 46.668

34.16t.163.903

72.030.290.989

I I .5',79 .27 3 .13'l

30.30t.104.339

26.8r2.310.551

1.33',7 .602.962

)

.1.538.704.502

As at 3l/12/2021 As at 01/01/2024
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOTNT STOCK

( OMPANY Separate financial stitements

No.l628 Dien Bien Phr,. Vu Thi Sau Ward, Distr

5. OTHER RECEIVABLES

a. Shortlerm
Deposit, deposit

1 rin Kir-r, So

' T rin Cnr Lotrg
- l.ung 7 udn An

' Ti in Kim Cmng

' C6ng ty lN'HlI N6ng NguCo

Depol
' C6ng \'Ci PhAn t)Au n Yd

Phql tri,n Xanh l'iha
()lher accounls

- Other receivables
- Nguyin-l'hi Kin Anh

' Nguyin l'dn tloP

' Olhet dccount.t

- Advance

b. Long-lerm

Deposit, deposit

c0ng

6. INVENTORY

- Raw materials and materials

- Finished Products
- Coods

As ar 3l:12,2021 ,4s dt 01 01.2021

Orisinal Price

181.589.452.265

146.249.1 17.980

53.471.562.661

11.381.180.000
1.701.800.000
1.960.000.000

30.865.200.000

39.53 5.500.000

1.327.575.316

35.340.334.285
22.501.000.000

t2 836.33t.285

oriqinal oric'e Prevenlive

r59.963.338.720

81.164.171.564

( t) 38.176.6t2.564
( l.) 11.381.J80.000

( f) J 704.800 000

(l)
t2) 23.515.200.000

(3) 83.019.000

62.737 .167.155
(4) 1.204.000.000
(5) 15.8t5.000.011

12.718.167.111

16.062.000.001

46.530.000

46.510.000

46.530.000

46.530.000

ffir t oay, ra lroun t1, qu! cho c6c c6 nh6n (thuoc ben c6 licn quan) md c^ong ty mugn tdi srin ld bat dong san^d6.dirng ldm tiri san

ddm bao khodn vay ngan hang theo Nghi quyi' Hai Ddng Qua'n Tri s6 O20l/i023NQ-DDG ngdy 05/01/2023 (xem thuv6t minh

V.l5 r.

(2 ) D6y l?r khoan k:. quy cho Cdng ty TNHH Ndng Ngu Co Depot dd thpc hi€n c6c hgp tl6ng thi c6ng xay dung lep 
'l4t 

c0a

C0ng Lv.

(3 ) This is the remaining amount receivable from the divestme nt of Blue Globe co , Ltd according to the capital contribution

Transfer contract dated December 25,2023 andthe attached contract Appendix between the company and Ms Nguyen Thi

Kim Anh.

(,1) This is the remaining amount receivable from the divestment ofcL Joint stock company according to share Transfer

Contract No. 01,/CNCP dated June 29, 2024 and o2/CNCP dated September 26' 2024'

160.00r.868.?20 - t8t.635.r8r.r65 -

.4s at 3li 12i2021 ,4s at 01,01 2021

I
,i

:l
)

\

- Originol price P,e,"ntit" Orisinal price

4.797.079.681

1.801.540.954

3.339.873.043

Prcvnlire

566.217.162

6.924.277.328
4.',|45.112.115

2
'/c

(

iut
xui

q
<

1.

'[otal

LONG.TER]\I I. \ PROGRESSIVE ASSETS

i. Long-lerm costs of unf.nished prcdaclion and business

h. Consttuclion unlinished

- Basic construction of Long An waste treatment plant

rr.135.606.605 - _-_2]!4218 s ----------------

. s ot 3l ' 12t2021 .4s at 01 '01'2024

9t.657.388.812 91.654.08E-812

91.657.388.812 91.654.088.812

( gng
91.657.388.812 91.65.1.088.812



I\ DO(]H I\ E I\IPORI'EXPORT INVESTMENT INDI.ISTRIAL JOINT

sTocK co\lPA\l' Separate fi nancial statements
04 2024

\o.l628 Dien Bien Phu, Vo Thi Sau W District 03. Ho Chi Minh C

IN TANCIBI,E FIXED ASSETSS. INCREASE. DECREASE

Items

l. Cost

l. Opening balance

2. lncrease

Purchases

3. Decrease

Disposal

Buildings and

structures

54.r 53.559.418

t .906.572.781

t.906.572.78',7-

56.060.132.205

MachinerY and
eouiDment

t.014.848.951.098

21.432.909.017

21.432.909.017

993.416.042.0E1

Office equipments I olal

108.063.9{3 r .069.410.574.459

I .906.572.147

t.906.572.787

21.432.909.0t7

2t .432.909.011

1.049.88,1.238.229408.063.9,lJ
,1. Closing balance

I I. Accumulated dePreciation

l. Opening balance

2. lncrease

- Depreciation for the period

3. Decrease

Disposal

4. Closing balance

lll. Net book value

l. Opening balance

2. Closing balance

Noles:

15.004.322.7 46

4.151 .657.139

4.157 .65',7.739_

l9.r6l,980.485

253.939.695.670

10.214.1 5l .697

70.214.75t.697

595,358.585

595.358.58s

323.559.088.782

269.3s2.082.359

7 4.372.409.436

7 4 .37 2.409 .436

595.358.585

595.358.585

34.3.129.133.210

.r08.061.9't3

408.063.9,13

39.119.236.672

36.898.151.?20

760.909.255.428

669.856.953.299

800.0s8.492.100

706.755.105.019

ASatDecember3],2024,tangiblefixedassetswitharemainingvalueofVND502,602,525.224(AsatDecember3l,2023,
VND 526.901 .702.108) have been mortgaged at the Bank to secure the the Company's loan (See note v' 18)'

The original cost of the Company's fully depreciated but still in use tangible

I I .856,154,380 \'\D (As of Decembet 3l, ?023, it is 30,696,1 13,570 vND)'

e. rANG, GIANI rAl sAN cO DINH rHUt' TAI cHiNH

Items

I. Cost

l. Opening balance

2. lncrease

3. Decrease

,1. Closing balance

I l. Accumulated depreciation

l. Opening balance

2. lncrease

Depreciation for the Year

3. Decrease

4. Closing balance

lll. Net book value

l Opening balance

2. Closing balance

fixed assets as of December 31. 2024 is

MachinerY and
eouioment

16.162.679.425

16.162.679.42,5

16,t 62.679.425

16.162.679.425

Total

I
0

,
\

J1

,)H

3l
.ic(
1Nl

'!iG

r.

4.927.0t0.333

1.616.267.910

t.616.267.940

6.543.21a.273

4.927,0r0.333

t.616.267.940

I .616.26',7 .940

6.543.X7a.273

I1.235.669,092

9.619.401.152

I r.235.669.092

9.619..101.152



t\ lxx Ill\l.- I\lPoRl l.\PORT INvESTlrll\l' IN DL S TRIAL 'lolNl'
st(xK(o\lP.\\\ Sepamt|r fi nancial statcments

No.l628 Dicn llien Phu. Vo lhi Saufu Dislrict

IO. PREPAID COSTS

a. Sho lerm
- Tools. inslruments used

- Fire end explosion insurance. property tisk insumnce

- Olher costs

b. Long lerrn
- Tools. instruments used

- Firc and explosion insurance. propedy risk insurance

- Olher costs

c0rg

I I. PA\ ABLO I'O SELLER

Mirth 01 2024

As ar 31.12.2021 As at 0l.10l 2021

37,907.932
6.5t5.493

31.392.439

708.539.737

24.450.711

350.139.766

333.949.260

285.075.386
't.983.111

t79.035.230
98.056.i79

700.702.351

6 r.104.80?

525.918.430
3.679.114

As at 31,12'202,1 ts ot 0l 01'2021

Value Number oJdebtots \umber ofdebtors

a. Sho lenn
- Quang Loc lmport ExPort

f ransportalion ljorwarding
- Joint Stock ComPanY - Binh

[)uong Watcr and Environment

Corpomtion
- CL Joint Stock ComDanY

- tleineken Vietnam Brewery

Limited Company

- Othor suppliers

b. Long lem

11.902.154.080

L404.400.000

2.176.991.8t0

662.276.486
2.648.329.210

4.410.456.514

13.94t.180.781

1.404.400.000

117.893.200

6.842.303.615

4.97 6.583 .966

(*) (*)

(*)(*)

(*)

(*)
(-)

(*)

(*)

t 2.

( 0,e I1.902.15{.0{10

c. Paloble lo rclated Pa ies

(Dctails olthis item are prernted in the Notes Vlll l c)'

Nole::

*i As ol'Dccember 31. 2024 and January l, 2024' the Company has overdue

lherefbrc. the amount ofdebt that can be paid cannot be accurately determined'

BI'T'ER PA} I\ ADVANCE

a. Sho letfi
- Bao Toan Gns l echnology One Member Limited Liability Company

- Trin Th! I lt\ng

- Olher cuslome6

b.Long tem
'l 

"lal

tJ.r{ t.t80.?81

debt due to lack of tinancial arrangements'

As ot 31,l2/2021 As dt 0lt0l.'2021

,

I
)

\

'3C

it
,HA

.iG i
ipt
DIT

--4.H(

t.02E.869.820

t.000.000.000

28.869.820

821-869.820

373.000.000

420.000.000

28.869.820

- ,Jr8Ja9.sr0 
- 

srl.86rJr0

24



I\DO('HI\T] I\IPORT EXPORT INVES'I'MENT INDT]STRIAL JOINT

sToc( ( oNIPA\\ seperate financialstatements

No.l62u Dicn llien Phu. vo Thi Sau ward. District 03' Ho Chi Minh Citv 'Qua(er 04 2024

ll. I'A\I.]S \\D O'I'HT]R PAYABI,ES AND RE('OIVABI'ES TO THE STATE

As at 0li0l,/2021
/ltnou l Wable

15.049.526.330

136.322.696

t3 .213 .925 .124

895.202.933

144.014.977

I.I. EXPENST]S PAYABLE

a. Sho tent
- lnterest expense. late payment interest

- Advance bond interest experse

- Other costs

b. Lo g tetrn

Totrl

O1'HER PAYABLES

tL Sho letm

- Must pa) social insurance. health insurance' unemployment insumnce

- Other palable

+ Late par-nent of social

other objects (l)

b. Long lcrrrt

- R€cei\e deposit. dePosit

- Must return borrowed money (2)

paid 4s ot December 3l' 202

a. Mqsl be paid

Value Added Tax

Corporate lncome Tax

Personal income tax

Other 
-Ixxes

h-Receit'oble

31.790.551.111

29 .582.058.122

96.149.787

s.l r2.343.235

11.131.965.392

29.632.058.122

t2.611.700.391

530.039.662

t.358.167.217

5.708.112.082

686.322.696

662.225.333

461.313.058

3.898.250.995

IheCompany,staxsettlementissubjecttoexaminationbythetaxauthorities.Sincetheapp|icationoftaxlawsandregulations
to\arbustypesoftransactionsissusceptibletovaryinginterpretations.thetaxamountspresentedintheFinancialStatements
rnay be subiect to chang€ at the discretion ofthe tax authorities'

As at 3l 12,'2021 As at 01.01t2021

t 5r.700-181.227

82.202.960.057

69.491.221.110

54.347.638.471

28.s78.857.335

2s.768.781.136

--1-.1-JmJ 
P, t :rt ----ttt.,1','l-

t5. As ot 3l 12.2024 As ot 0l/01 2021

5.981.348.396

3.834.133.739

2.150.214.657

2. t 50.211.657

500.000.000

500.000.000

( D&4t) t.t," urlun"" u, or oecember 31, 2024 is the amount payable to individuals rerated to the *ansactioo of se,ing offmongaged

assers securing loans at Mirae Asset Finanle i".p""y iV[,r".1 thereinafier refened to as MAFC). Due to the decrease in thc

mortgaged assets exceeding the ,"gtf"ti"" JVle'C' MAFC has sold off the mortgaged assets to recover the debt before

maluriq'llretotalpayableamountismadeaccofdingtotheMinutesofAg.eementbet*eenthepartiesonthefetumofthebank
loan collateral signed on May 18. 2023'

(l)lhlslsaloanllomlndtvloualsaccordlngtospeclllcloancontfacts.lheloantermlsUlyealslromtnedateofslgnlngthe
contract. l.he loan inter"rt,ut" i, ozay"uri ri" puio." or*r" toun isro support rhe financial capacity ofthe company The loan

is unsccurcd.

39.182.678.066

2.616.569.067

36.866.1011.999

1.901.108.999

3!.965.000.000

12.406.370.827

1.500.000.000

40.906.370.827

i
{l

t
.,1

.\
')6

.l
.iH

:,tA

N(

o\r'

!5
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INDOCHINE IMPORT EXPORT INVESTMENT INDTISTRIAL JOINT

sTocK COMPANY 'Separate finarcial st'tements

l rowNER'S EQLrlTY

4. Equi|' Fluctuation Reconciliation Table

Surplus Llndistributed Add
Owner's Equity

share capital Profit after tax

598.39E.860.000 s6.000.000.000 102.939.538.503

1t96.547 .461 .476\

757.33E.398.503

t196.547 .461 .47 6\

s6.000.000.000 (93.607.922.973) 560.790.917.027

Balance as of date 0l/01/2023

- Profit in ki
Batance as of date 3l/1212023

Balance as ofdate 0l /0t /2024

- Capital increase in k' (*)
- Prolit in ki
Balance as of date 3l11212024

598.J98.860.000

598.398.860.000

200.000.000.000

56.000.000.000 (93.607.922.973)

18.384.20 | .784

a60.790.937.027

200.000.000.000

r8.384.201 .784

56.000.000.000 (75.223.72 I .l 89) 779.t 75.138.81I
798.398.860.00{r

Nole:

{x) Pursuant to Resolution of the 2023 Annual Ceneral Meeting

28, 2023 and related Resolutions of the Board of Directors'

200,000,000,000.

b. Ou'ner's equit! details

state capital

of Sharehold€rs No. 02/2023lDDCA]Q-DHDCD dated June

the Company has completed the capital increase of VND

.1s at 3l'12,2021 .1s at 0l 0l'2021

598.398.860.000

798.398.1160.000

798.398.860.000
Capital contributions of other entities

Add

c. Capital ltansuctions Y,ith ot'ners an(l disltibulion of divide'uls md profrts

- Owner's equitl

- Beginning capital contribution

+ Capital increase during the period

-Capital increase during the period

-Llnding capital

- D iritle n ds di sti buted

d. Sharc

- Number of shares registered for issuance

- Number ofshares sold to the public

r Connon slock

- Number of shares bought back

- Number ofshares outstanding
I (-o non.ttock

* Outstanding share price: 10,000 VND/share

I9.OFF BALANCE SHEET ITEMS

Foreign cufiencies
- US Dollar (USD)

,4s at 3ll12.'2021 .ls dt 01,01 2021

Fron 01i01i2021 to

3 l.t I 2t 2021

Fron 0l '01 2023 to

31.'12 2023

0

6t
.o
iCl

r{

.iG

r.t

598.398.860.000

200.000.000.000

798.398.860.000

.4s dt 31.'12:202J

598.398.860.000

598.398.860.000

As qt 01./01t2021

79.839.886
79.839.886
79.839.886

79.839.886
79.839.886

59.839.886

59.839.886
59.839.886

59.839.886
59.839.886

I

:

87.90 510,31

se8.Je8.860.oqq



INDOCHINE I\IPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK CONTPANY 's€parate financial stat€ments

vI.ADDITIoNALII.iFoRMATIoNFoRITEMSPRESENTEDINTHESEPARATEINTERIM.yEARRf,SULTS
Currencv: YND

ornrter 04t2024 Srrurter 04/2023

-1n,ooo,zst.zca 
95,E3o,Egl '279

REPORT

I. REVENUES FROM SALES AND SERVTCES RENDERED

a- Revenue

Revenue from sales

Revenue from services rendered

Rewnue Jiom sen:ices rendered

Commercial discounts

Net revenue from ssles and s€rvice provision

c. Rerenue lor related Parties
(Details ofthis item are presented in Note VIII I'b)'

2. cosT oF GOODS SOLD

Cost ofgoods sold

Cost of services rendered

Total

FINANCIAL INCOME

lnterest income tiom deposits

- Subsidiary transfer interest

- Realized exchange rate difference profit

- Other financial revenue

Total

4. FINANCIAL COSTS

Loan and bond interest exPenses

Realized exchange rate difference losses

Unrealized exchange rate difference losses

Provision,'(reversal of provision) for financial investments

Other financial costs

Ouorrer 04,2024

t I 5.333.929 .282
45 .498,l'12,999

-r 

ooi3z. r ou.za t 77.014.338J69

Quarter 04/2024 Quarter 04/2023 .

-lzo.ass 

t,320'926

t56;724,325,222

41,87s,931,074

38,663,841

38,663,841

36,233 ,2t t ,925

59 ,59'.7 ,6',79 ,354

2,499,933,309

2,499 ,933 ,309

198.561.592.455

648,580,500

Ouartet 04,2023

35,532,575,897
4t ,501.762,4'72

8,000,000,000

28.611,7 
-35

!.

if

il(

4r

DI

H

Quorter 04/2024 Qtqrler 04/2023
-- mosl,oq1.tlq 22.185'934'314

t

536,600,26'7

34,397 ,399_ (54,224,r21\

22,131,710,193

8.029.S32.661

fotal

36

25-268.694.It00_'

9r.330.957.S70



INDOCHTNE IMPORT EXPORT INVESTMENT TNDUSTRIAL JOINT

srocK CoMPANY 'separate financial statements

No.l62B Dien Bien Phu, Vo Thi Sau Ward, District 03' Ho Chi Minh City 'Quarter M 2024

5. SALES cosrs AND BUSINESS ADMINISTRATION cosrs 
euarter 04/2024 _ euarter 04/2023

u, Selling expenses incurred during the period

b. Business manageuent expenses incuned during the perind

Management staff costs

Cost of office suPPlies

Fixed asset dePreciation costs

Taxes. fees and charges

Provision for bad debts

Cost ofservices purchased from outside

Iixpenses in other currencies

6. OTHER INCOME

Liquidation of fixed assets, tools and equipment

Other accounts

1.

Total

OTHER COSTS

Fixed assel liquidation costs

Fines and other taxes payable due to administmtive violations

ComDensation to third Panies

tln,iil'f,.0 .ou. of rhe Turbine project cannol be implemented

Other accounts

Total

PRODUCTION AND BUSINESS COSTS BY FACTORS

Raw material and material costs

Labor costs

Fixed asset

Cost of services purchased from outside

Expenses in other cunencies

Quartel 04/2024 Quarter 04/2023

1.000 2.325,421,9'73

1.000

Quarter 04/2024 .- Quatter 04/2023

2,t73,284,7I6
87',1 ,645 ,096

60,553,389

31s ,17 4 ,3 

-s'.l

t69,526,O23

750,38s,851

4,t26,164,426
1,039,801,873

2 r,016,053

672.389,508

224,516,fi;
2,168,440,458

1,10s,231,205

182,960,2;

65,344,591

86.424,544

\
Ot.t

1N
,{Gl

trt
JN(

-/.
4

1.288.191.483 151.709.135

Qroner 04'2024 Quarler 04r)023

--zo:roox,+ss 18.800'709'245

2.491 ,333 .441

18,510,354,369

4.006,s28,498

9s8,120,975

3.61 1,488,197

19.439,805,602

3,456,669,076

2,291,482,506

't otal

97



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

sToCK COMPANY 'seplrate finsncial statements
'Ouarter 04 2024

\,,.lolB Dien Bi.n Phr.\'oThi S"u W"td'ffi 

-9. CURRENT CORPORATE INCOME TAX EXPENSES
Qrurter 04t2024 Qnarter 04/202J 

-

Total accounting prolit before trx 9'648'211'510 242336'481

Adjustments to increase / (decrease) accounting profit before tax

+ Adiustme ts increase

+ Reduced adjuslme ts

- Total taxable income

- Losst's |'rom previotts years caried over

+ Tax-lree i come

- Totel taxable income

- Corporate income trx must b€ Prid
+ Corporate income tar from previous years

YII.,\DDITIo\AT-INFORMATIONFORITEMSPRESENTEDONTHESEPARATEINTERIM'YEARCASH
FLOW SI'ATEMENT

l. Non-monetary transactions affecting the Cash Flow Statement: Do not arise

2. Amounts held by the enterprise but not used: Not incurred'

3. The actual amount borrowed during the period 
From 0l/01/2024 to

3 t/12/2024

9,64E,271,57;

9,648,211,51O

242,336,481

242,3364tr

From 0l /01/2023 to

31/ 12/2023

- Proceeds from borrowing under normal contracts

- Proceeds from bonds in other forms

Total

The actual amount oflorn principd p&id during the period

- Loan principal repayment according to nomal contracts

- Loan repayment in the form of financial lease

'I-otal

60.733,004,149 s20.4s6,170J2s

60,733,004,149 520,456,|',]o,325-

:
I

)
,+

I
-1.

From 01/01/2024 to

3l /12/2024

Fron 0l/01/2023 to

3l /12/2023

89 ,343 ,296,51'7 
-

64'.7 ,918,381,322

| .1',7 4.878,947

89,34!#)6,s17 649.093.260,269

]B



INDOCHINE TMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

No.162B Dien Bien Phu, Vo Thi Sau Ward, District 03' Ho Chi Minh City 'Quarter 04 2024

vITI. OTHER INFORMATION

I. INFORMATION ABOUT RELATED PARTIES

t hanh Quang

Trdn Kim Sa

Trin Kim Cuong

Yang Tuin An

Trin Cuu Long

Trdn Thi Hiing

Trin Nggc Phung

Yang Hy An

CL Joint Stock

Chairman ofthe Board of Directors

Member ofthe Board ofDirectors, General Directr

Member ofthe Board of Directors

In charge of Company administration

Related person of intemal PeNon

Related person of internal Person

Related Person of intemal Person

Related person of internal Person

Subsidiary comPanY

Affiliate comPanY

Affiliate comPanY

Executive Board

Company Kim Minh Phu Technical Service Trading Company Limited

Minh Phuong Technical Services Company Limited

Board ofDirectors, Board ofGeneral Directors' Board ofSupervisors'

u. Related Parties

Chief Accountant and Inform3119QEl9g91l!9391

b, Msterial transqctions b'ith related pqtties

During the period, the Company had important tmnsactions with related parties as follolirrrrO 
r.

3 t /12/2024

Deposit to borrow coll&terd
Trin Kim Sa

Trin Kim Cuong

Yang TuAn An

Trin CLru Long

Refund of dePosit
TrAn Kim Sa

Selling goods rnd services

CI- Joint Stock

Buy goods and services

CL Joint Stock

Borrow moneY

CL Joint Stock

3.954,920,100

| ,467 .564 ,622

5 .l5l ;7 26,941

14.384.480,000

40,116,193,658

t.244,307,920

5,000,000,000

I

I
1

From 0l /01/202

Zq

(



INDOCHINI IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK COMPA\Y 'Separste linancial statements

\". 1r:B D:(rr 8i.,, Pl'r. \'o Thi Suu Wu'd' Di

b. Significant tansoctio,.s with related padies (Continued)

Pay back the loan
CL Joint Stock

Expenses payable to shareholders who are

Nguyen ri,u,in quung (corresponding to 1,630,000 DDG shares)

rra,i fi. su (conesponding to 700,000 DDG shares)

- 5.000,000,000

Trin Kim Cuong

Trin Ngoc Phung

The amount of compensation prid for the

transaction of selling mortg&ged &ssets is stocks

NguyEn Thanh Quang
Trin Kim Sa

Trin Kim Cuo:tg

Trin Ngoc Phqng

Amount paid during the Period
Trin Thi H6ng

Borrow money

Nguy6n Thanh Quang
Trdn Kim Sa

Trin Kim Cuong

Pay back the loan
NguyEn Thanh Quang
Trin Kim Sa

Yang Tu6n An
Yang Hy An

Adv&nce
Trin Kim Sa

Advance withdrawal
Trin Kim Sa

(corresponding to 210,000 DDG shares)

(conesponding to 2,710,400 DDG shares)

22.687.500,000

5 ,463 ,47'1 ,24'7

12,397 ,456 ,802
2,640,945,650

5 ,463 ,4'17 ,24'7

34,29',1,456,802

6,118,350,350
5,891,127,550

44,079,999,986

2',1 ,199,999.986

40.750,000,000
17.500,000,000

s.250,000,000
67.760,000.000

40,000,000,000
17.500.000,000

5.2s0,000,000
67.760,000,000

14,700,000,000

u0



INDOCHINE TNIPORT EXPORT INVESTMENT INDUSTRIAL JOINT

s'rocK CoMPANY 'sep&mte finsncirl st&tem€nts

No.l628 Dien Bien Phu' Vo Thi Sau Ward, District 03' Ho Chi Minh City 'orrarter 04 2024

b. SigtriJicttn n ansactions with related parties (Continued)

IncomeoftheBoardofDirectors,BoardofGeneralDirectors,chiefAccountantrndSupervisoryBoardduringthepl

from 0l/0t/2024 to Fr0m 0l/01/2023 to

_____!u2!202!- ---4l2ry=----- 306J46J54 350.192,308
ffi6n thanh Quang Chairman

|:r?il't:"'"'-'' ii"to"' 
""he 

Board of Directors - cum Gen( 306'346'1s4 ls0'192'308

Position

ffi- 

-chuirman 

o[th. board of directors

Member ofthe Board of Directors

Trdn Kim Cuong (until dismissal date May 2l '2024)
and DePutY General Director"

Nguy6n Minh Tudn Memb€r ofthe Board ofDirectors

Member ofthe Board of Directors
L€ Quang Chinh (until dismissal date May 21,2024)

NguyEn Tri Hu€ Member ofthe Board ofDirectors

(from appointment dateMay 2l '2024)
and DePutY General Director"

Truong Th6 Vinh Member ofthe Board ofDirectors
- (from appointment dat eMay 2l ' 2024')

Chief accountant
Lc Vnn Tam (until dismissal date December 1,2024)

Chief accountant (from appointment date

Tran Thanh Dang December 1,2024)

Head ofthe control Board
Chiu Vinh Nghi€m (until dismissal date 

",ay 
21,2024)

Hoad ofthe Control Board
LC ViCt Duy (from appointment date l,ay 21,2024)

Vn Thi Chinh Member ofthe Supervisory Board

27'7.685,524 293,415,538

281,153,846 295.969'231

,10

cQrv
c0p
!tcAA

',rrtli
t;Dt

"Ht

l'ull ntme

Chu Hdng Nhung Member ofthe Supervisory Board
l.l ? l "5316,78 

1,289,7693E5
C0,tg

-:-;-:=:---,,-." h,ld part-time positions qnd did not teceive femunerqtion'

4r



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK COMPANY Separate linancial ststements

c. Closing balance with related porties

Short-term receivrbles from customers (Note V'02'a)

CL Joint Stock

Kim Minh Phu Technical Service Trading Company Limited

short-term &dvances to sellers (Note V.03)

CL Joint Stock

Minh Phuong Technical Services Company Limited

other receivables (Note v.04)
TrAn Kim Sa

Trin Ctiu Long

Yang Tu6n An
Trin Kim Cuong

CL Joint Stock

Payable to setlers (Note v.ll)
CL Joint Stock

Minh Phuong Technical Services Company Limited

Other payables (Note V.l4)
Trin Kim Sa

Nguy6n Thanh Quang
Yang Hii.An
Yang Tuan An
Trin Kim Cuong

Value of assets borrowed from related parties is red estst€ to secure loans (*)

Trin Cuu Long

Trin Kim Cuong

Trin Kim Sa

Yang Tu6n An

CL Joint Stock

Yang Tu6n An
Yang Hy An

Note:

Balances with related parties as at December 31,

related entities set out in Note VIII'I a'

As at 31/12/2024 As at 0l/01/2024

Value of assets borrowed from related parties is "DDG" shares &s colleterd for loans (*)

Nguy6n rhanh Quans l.3i?,3i?,333
Triin Kim Sa

Trin Kim Cuong 6'250'000'000

5,853,741,059

14,932,565,680

31,629,190,000

38,47 6 ,642,564
14,384,480,000

4,704,800,000

12,000,000,000

662,276,486

42,423,000,000

5.784,000,000

141 ,2',1 5 .21 | ,442
13.838,000,000

82,432,000,000

7 ,198,451,284
5,445,543,653

4',13 ,33',7 ,528_

53,47 | ,562,664
14,384,480,000
4,704,800,000
1,960,000,000

12,000,000,000

150.810,000

44,587,500,000
750,000,000

5,891,127,550
6,118,350,350

42,423.000,000

5,784.000,000

r'7'7,615,278,442

13,838,000,000

82,432,000,000

12,850,000,000

11,881,000,000

20,330,000,000
28,160,000,000
28,160,000,000

(*) The value of the property borrowed from the related party is based on the

iongug. .ontruct und updated by the Bank's valuation records (ifany)'

2024 and December 31' 2023 have been restated to conform to th€ list of

l4Z

initial valuation at the date of signing the

i
,AI

il(
XH.

,1v'

-.I



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT

STOCK COIVIPANY S€prrste linancisl stltements

No.1628DienBienPhu,VoThiSauWard,District03,HoChiMinhCityrQuarteIM2024

2. INFORMATION ABOUT DEPARTMENT REPORTS

Depaltmetlt reporling by geographic area

The company conducts all commercial business activities and provides services only \xithin the territory of vietnam'

Therefore, the Company does not present segment reports by geographical area'

Reporti g bv department according to business Jield

Activity Steam, heat' wort

commerci&l suPPlY activities
l otal

Target

Net revenue

Capital price

Gross profit

| 56,'724 ,325 ,222

I l5 .333 ,929 ,282

4t ,83'7 ,26',1,233

45 .498,t',l 2,999

198,561,592,455

160,832,102,281

___1iJ29125,910 {J.660.s05.766} 17.729,4q0'174

3.

L

EVENTS ARISING AFTER TIIE TNTERIM ACCOUNTING PERIOD END DATE

There are no material events occurring after the date of the interim separate financial statements that require adiustment or

disclosure in these interim separate financial statements 
. ,l
\o

INFoRIIATION ABOUT CONTINUOUS OPERATIONS \l\
As of December 31. 2024, the'larget ,,Short-term debt" (code: 310) on the Balance Sheet is larger than tfre fareet "S$ffj

term assets,, (code: 100) with an amount of 94,794.334,987 VI{D, and at the same time. the company's indicatot '51 jI11

ternr financial lease loans and debt', (code: 320) has an unpaid overdue amount of 396,615,426,302 \',I'{D This sitfs/'h
ternlfinancialleaseloansanddebt'.(cooe:JlU)nasanunPaloovgluut
reflects that the company,s current debt-paying ability ratio is at a low level and may affect the company's corstrfued

operations.

COMPARATIVE INFORII{ATION

ComparativedataaredataontheseparateFinancialstatementforthefiscalyearendingDecember3l,2023andthe
Separate Financial Statement for the period ofQuarter 4/2024

Schedulc maker

Created, Janrury 24,2025

General Director

ffii^"-Etz'c6Ho rY/ cd pxArJ

oiu ItJc0llG l((
XUAT NHAP XT

MV6 Thi l hu Vin

+9
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